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THe annual meeting of the National Board of Fire 
Underwriters is in session as this issue of THE SPECTATOR 
reaches our readers. How large the attendance may be, 
or who is present, we cannot, of course, know at this 
writing, in advance of the meeting. But as these gather- 
ings have been for years so we presume will be the pres- 
ent one. Reports of standing committees will be 
presented, some discussion will follow, and the reports and 
papers will be filed among the archives of the board. As 
they are usually printed and circulated during the meet- 
ing, members are fully informed of their contents. Many 
of the reports are valuable and full of information that 
underwriters should familiarize themselves with. The 
National Board has not the grip on current business that 
many think it should have, but the lessons it draws from 
the experiences of companies should be read and treas- 
ured by all persons interested in fire underwriting. 





On another page of this issue will be found a table 
showing what fifty-four American life insurance companies 
have accomplished from organization to January 1, 1896. 
The results of one year’s operations of these companies 
show figures which are esteemed large, but such figures 
as are shown by this exhibit are far beyond human com- 
prehension. The oldest company in the United States 
has been in existence but fifty-three years, yet since that 
company was started over one thousand nine hundred 
million dollars have been distributed to policyholders and 
their beneficiaries, while an additional one thousand one 
hundred and sixty million dollars have been accumulated 
for the protection of existing policyholders. Policy- 
holders have paid for premiums during these fifty-three 
years the enormous sum of $2,940,518,094, the companies 
have returned to them $1,908,067,968 and still hold 
$1,162,464,675, making a total of $3,070,532,643, or $130,- 
°14,549 more than the premiums received. In other 
words, the companies have paid all expenses from their 
interest receipts and accumulated in addition one hundred 
and thirty millions of dollars. The amount paid to the 
beneficiaries of deceased policyholders exceeds $930,500, - 
000, while the policyholders themselves have received 
more than $977,000,000. The columns of insurance in 
force show that the ordinary life policies number 1,940,- 
824 for $4,931,458,936, while there are 6,826,489 industrial 
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policies in existence for $808,604,934. We commend the 
table to all those interested in the wonderful growth of 
American life insurance. 





Tue annual meetings of the South-Eastern ‘Tariff A’Sso- 
ciation are always replete with interest and similar bodies 
in other parts of the country could follow its example with 
profit. The fifteenth annual session, held at the Shore- 
ham in Washington, D. C., last week, brought together a 
large number of men, many of them with varying views, 
but all Willing to acquiesce in the rulings of the majority 
after the subject matter had been thoroughly discussed. 
It is well known that this association meets for business 
purposes only and the sessions of the committee of fifteen 
being always well attended, it is evident that only the 
wisest legislation can secure the assent of the association 
as a whole. With such a large body of men it is inev- 
itable that heated discussions will arise, but the sober 
second thought ultimately prevails and before adjourn- 
ment everything is once more harmonious. There can 
be no doubt that after the thorough debates of the last 
annual session the current year of the association will be 
one of increased prosperity. 

* * * * 

The members generally expressed their deep regret at 
the retirement of President Thomas Egleston. He has 
been a most efficient executive officer, guiding its affairs 
with the utmost skill and presiding over its annual delib- 
erations with grace and dignity. He fully deserves all 
the kind words that have been said of him. His successor, 
S. Y. Tupper, was most warmly received and possesses 
the necessary qualities to guide the association in the 
right way. His experience as secretary of the association 
and chairman of its executive committee renders him an 
eminently fit man for the presidency, and the association 
has honored itself by placing him in that position. 





Tue number of Americans sailing for Europe this season 
is greater than in any preceding year, and taxes the capac- 
ity of all the steamship lines to accommodate them. 
Staterooms and even sleeping berths are at a premium, 
every accommodation having been engaged weeks in 
advance. Profiting by the experience of last year, when 
returning tourists were compelled to wait for weeks on 
the other side before they could secure return passage, 
many are this year securing return passage for a fixed date, 
thus making sure of getting home again on time. We 
observe that quite a number of insurance men are among 
the outgoing passengers and we hope they will all have a 
pleasant voyage, a good time abroad, and each return 
with a foreign company packed away in his hip pocket. 
Of course, no insurance man is supposed to cross the 
ocean except in pursuit of a company that is willing to 
make him ‘‘resident manager’’ with all that the term 
implies, including, first, last and all the time, a liberal 
salary. Insurance men generally are pretty hard workers, 
and it is good for them to take an outing when their work 
will permit and they have the money to spare forit. It 
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seems rather hard, however, that when people in this 
country are complaining of hard times so much money 
should be going abroad to be spent for pleasure in foreign 
countries. Some one has estimated that every person 
who goes to Europe for a holiday will spend at least 
$1000, at which rate a good many mi!lions will find its 
way into the pockets of foreigners this year. 











MORE TROUBLE FOR THE LLOYDS. 

NOTHER bomb was thrown into the camp of the 
A Lloyds last week by the publication of the affidavit 
of William H. Broderick, at present an employe of the 
Assistant Attorney-General’s office, setting forth in detail 
the manner in which the “‘ charters '’ of thirty Lloyds were 
prepared. These are what are generally spoken of as the 
‘*Parson’s charters,’’ and are the basis upon which several 
of the best of the Lloyds are founded. It will be 
remembered that the prohibitive law was passed in April, 
1892, but did not go into effect until October. In the 
interim Mr. Parson busied himself in forming Lloyds 
organizations, and by October he had thirty of them ready 
to sell to whoever wanted to buy. Broderick explains in 
his affidavit how they were formed. arson, his book- 
keeper, George W. Holt, and Broderick went to the office 
of F. W. Angel, a notary, with a grip sack full of 
‘‘charters’’ ready for signature. Parson signed them 
first, then Broderick, then Holt, after which the notary 
took their acknowledgments. There were thirty or 
more executed at this one sitting, and subsequently Mr. 
Broderick was called upon to resign as the charters were 
disposed of so that others could take them up. One or 
two policies were issued by these different Lloyds, but 
they did not engage actively in business. Broderick’s affi- 
davit is corroborated by one made by Eugene L. Richards, 
Jr., the Assistant Attorney-General, who is investigating 
the Lloyds, in which he says that his examination of 
different ones substantiates the statements made by 
Broderick and states his belief that seventeen Lloyds in 
this State are operating under the ‘‘Parson’s charters.’’ 
What became of the remaining ‘‘charters’’ is not made 
clear. It is stated that proceedings will be taken at once 
to close up these particular Lloyds, and all others that 
-annot affirmatively show that they were actively in busi- 
ness previous to October, 1892. Judge Truax held, in 
the case of the General Lloyds, that a mere organization 
for the purpose of holding a Lloyds privilege until oppor- 
tunity came to sell out and reorganize, was not such an 
organization as carried exemption from compliance with 
the insurance laws. Another question is likely to come 
before the courts regarding another class of Lloyds. That 
is as to the legality of those that have sloughed off from 
originals that were lawfully organized, and there are 
quite a number of these. It is claimed by them that 
where a Lloyds was lawfully formed with, say, twenty 
subscribers, each one of the twenty underwriters could 
lawfully go off and ‘‘ flock by himself,’’ or constitute him- 
self a nucleus around which other subscribers might rally 
and so have a new Lloyds of hisown. Thus one legiti- 
mate Lloyds ‘‘ charter ’’ would be the parent stem from 
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which any number of offspring might issue. It is not 
probable that the courts will take this view of the 
matter, but will consider each one upon its merits as an 
organization, the date at which it became actively and 
persistently engaged in business to determine its legiti- 
macy or otherwise. 

The present outlook for Lloyds organizations is far 
from promising for their continuance, at least under the 
conditions that have prevailed in the past. It would 
have been far better for those that were honestly formed 
with the intention of doing a legitimate business upon the 
Lloyds plan, if they had united, as so frequently sug- 
gested by Tue SpectarTor, in asking of the legislature the 
enactment of reasonable laws that would afford satisfactory 
guarantees of their solvency to policyholders and at the 
same time protect them from the swarm of wildcat 
adventurers that has brought discredit upon the name of 
Lloyds and filled the country with a lot of bogus and 
fraudulent concerns. It would not have been a difficult 
matter to have done this in the beginning, for our legis- 
lators and State officials have been inclined to look kindly 
upon the Lloyds from the first. But the good ones have 
clung to the belief that time would weed out the unworthy 
and it was a question of the survival of the fittest, while in 
the meantime the unworthy ones were discrediting the 
whole system until the public apparently believes that 
they are ‘‘ all tarred with the same stick.’’ It is too late 
to secure legislation this year for the protection of the 
legitimate Lloyds, and they must be content to face such 
prejudice as has been excited against them by the fraudu- 
lent ones. This will cost them business losses, no doubt, 
but if they hold on until the storm blows over they may 
recover their lost ground in the future. 














NEW YORK SURVEYS. 


THE affidavit of Eugene Richards, Jr., the Assistant Attorney- 
General, and one of the signers of a group of thirty or more skeleton 
Lloyds agreements in 1892, showing how the papers were manufactured 
and held for sale, created a real sensation among the Lloyds asso- 
ciations based on the originals of such manufactured papers. This 
includes a long list with the Traders, Tradesmens and some others of 
the better sort. The undoubted end of this development will be an 
injunction to prevent these Lloyds from further business. The cases 
all rest upon the same facts as in the Daynes case decided two weeks 
ago by Judge Truax, concerning which THe Specrator made editorial 
allusion last week. The immediate effect is to discredit all the 
Lloyds transactions and to leave many of the associations which have 
been doing a large business stranded high and dry for the want of a 
legal authorization. Asa result there have been efforts to buy out a 
few of the Lloyds ‘“‘charters’’ which are supposed to be valid, 
including the old Equitable, which went out of business in 1894. 
But the most important fact is one which has been previously referred 
to—viz., the liability of every subscriber to the illegal Lloyds to a 
penalty of $500 for each offense in doing an unlawful insurance busi- 
ness. 


* * * * 

Ir is known that already some of the Lloyds subscribers are panic 
stricken on account of their individual liability in connection with 
illegal associations. In two cases the personal liability for the con- 
tracts were reinsured last week in a city company at rates far above 
the average received, but the parties concerned were only too glad to 
be relieved of responsibility at an extra cost to their pockets. Of 
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course, they cannot avoid liability for any illegal insurance in the 
past, and when it is considered that the policies issued by this one 
Lloyds were over eighteen hundred in number it illustrates how 
widespread the Lloyds business has become in three years. Now that 
the subscribers have taken the alarm the end of all respectable Lloyds 
must be reorganization as stock companies or early reinsurance and 
retirement. 
* * * * 

We are informed that a deputy sheriff has been looking around 
very anxiously in the last week for one Henry Edwards, formerly 
known as the manipulator of Lloyds policies, and who was accused of 
using the name of United States Senator Carter in signing Lloyds 
policies without authority. 

* * * * 

Mercuants in this city who ‘were foolish enough to accept policies 
in the Illinois Mutual and Eastern of Philadelphia have been served 
with notices from attorneys that unless assessments previously noti- 
fied are paid within a few days that suits for collection will be com- 
menced. There was some kind of legal proceeding some weeks ago 
heard in a similar claim by the Western Massachusetts Mutual, but 
the company was ignominiously defeated as the Chicago and Phil- 
adelphia concerns wiil be when the issue is joined in the courts. 

* | * * 

Tue affairs of the Guarantors of Pennsylvania have been talked 
over among brokers and others during the past week. The intended 
examination of the company in relation to the alleged payment of 
$106,000 from his own pocket by Manager Loper, threatened by the 
Missouri Department, it is stated, now will be evaded by withdrawal 
from that State. The threats of Pennsylvania against the Union 
Casualty of St. Louis are accepted as an answer to the demand for 
examination. ‘I'he New York business of the Guarantors will be 
badly hurt if this is all that can be said. The competition in this line 
of business is too keen to permita failure to explain such an important 
matter to pass unnoticed by rivals. One of the latest stories is that 
Manager Loper promised to submit sworn testimony in support of his 
letter to the Missouri Department, but has failed to do so. 

* * * * 

An adjuster, who has had considerable experience, states that the 
smoke damage claimed by the Auffmordt firm excited attention 
because of the large amount of insurance involved, but has had its 
counterpart frequently in this city under conditions far more aggra- 
vating than in the case cited. Stocks of hosiery and woolens are 
regarded as exceptionally sensitive to smoke and losses have been 
paid often where the apparent damage was so slight as to be imper- 
ceptible. Merchants, he says, have a habit of anticipating claims for 
reclamation on the part of their customers upon goods delivered after 
a fire and to protect themselves try to collect in advance of the under- 
writers. 














CHICAGO SURVEYS. 


Our celebrated comic theologian, Dr. Henderson, is still vouching 
for the literal accuracy of the Bible narrative of Jonah and the 
whale, though this is by no means the only fish story which the good 
doctor has swallowed during the many years of his ministrations. 
Equally simple minded is the faith of those who still believe that 
-when their risks have been received into the capacious maws of the 
Lloyds and mutuals, some of which still swim in insurance waters, 
they are likely to emerge in as good shape as did Jonah after being 
covered by the whale. 

* * * * 

More apropos, however, is the little tale in ‘‘ Olivette ’”’ of the tor- 
pedo and the whale, since Judge Truax of New York got in his deadly 
work on Lloyds charters. ‘‘ And then it exploded. And, oh, that 
whale was seen no more.”’ 

* * * * 

Iris to be hoped that by this time the new woman question in the 
St. Louis local board will have been settled by the able committee 
from Chicago, who visited the warm city last week. The most con- 
Servative judgment is to the effect that there was no other honorable 
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course open to the Hirschberg agency but to stand by the agree- 
ments it had made, and that if the decision reached by Mr. Hirsch- 
berg and sustained by his companies involved matters never originally 
contemplated by the St. Louis board, the latter should have promptly 
modified its rules so as to admit of all the modern improvements 
necessary to keep the association machinery in good working order. 

* * * * 

Tue very sad death of N. W. Meserole, secretary of the Greenwich 
Insurance Company, recalls the personality of one who, as Western 
manager of the Guardian of London, endeared himself to a large 
circle of acquaintances during a comparatively brief term of office. 
Mr. Meserole’s insurance connections were always of a most conserva- 
tive nature, and he did much to promote the development of under- 
writing in healthy and reputable channels. 

* * * * 

Tue success of the Hartford Fire Insurance Company is in no small 
measure due to the dominant chord which that company has always 
sounded in repudiating the doctrine that a corporation has no soul. 
An active sympathy with the value of personal associations through- 
out the office and field service is a distinguishing trait of ‘‘ Hartford "’ 
management, and is again exemplified in the fine tribute to the 
memory of the lamented Heywood from the able pen of President 
Chase. 

* * * * 

WHEN the underwriters of Chicago defeated the two per cent tax 
ordinance some years ago, no attempt was made to reclaim the large 
sums which had been previously paid by the various companies into 
the city treasury. It was then reasoned that by “ calling quits’’ the 
city would not be likely to press the passage of a new ordinance. 
Now, however, that a new ordinance has been passed, the question 
has been resurrected, and it is also likely that the constitutionality of 
the new legislation will be legally tested. 

* * * 

A suit was tried last week before Justice Hall, wherein the Western 
Massachusetts Mutual Fire Insurance Company of Springfield seeks 
to collect an assessment of $14.47 from the Grand dry goods store. 
The Western Massachusetts was at one time licensed to do business 
in this State, and claims a legal status here on that account, but its 
chances of collecting assessments are deemed rather slim, as most of 
the policyholders have defenses other than that the company was not 
licensed in this State at the time their policies were issued. In some 
cases this company even threatened to sue policyholders for the com- 
plete surrender of whose policies the secretary had paid a cash con- 
sideration ! 

* * * 

More small companies are coming into Illinois, the latest being the 

National Union of Washington, D. C., which was recently licensed in 


Minnesota. 
*K *K oK 


Tue saying about the stone which was at first rejected becoming 
the corner stone, has, singularly enough, become applicable to “‘ sur- 
plus business,’’ once regarded as the particular thing to be shunned 
if a company wished to be successful in the long run. The success 
achieved in recent years by certain specialists in target risks, has led 
to numerous foreign and home ventures in this line, and it is possible 
that the ‘‘ wild”’ traits heretofore ascribed to this class of risks may, 
under special cultivation, become tamed and be subjected to the proc- 
esses of financial control. 


Notes Among Life Insurance Men. 

Tue well-known firm of Riggs & Smith, general agents of the New 
York Life Insurance Company, has dissolved, Mw Riggs retaining 
the offices at 100 Washington street. 

* * * * 

‘*Wuar’s in a name”’ has again come tothe front. The North- 
western Masonic Aid Association of Chicago will invite its members 
next month to pass on the proposition to drop the words ‘‘ Masonic 
Aid ’’ from its corporate title, and as its business has been for so 
many years of a general nature, it is more than likely that the change 
will be adopted. 

* * * * 

Tue great and good Dr. Fuller of the Washington Life last week 

celebrated the twenty-ninth anniversary of his connection with that 
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If the English physician is correct in saying that seveu 


company. 
out of ten average people ought to reach the age of 110 years if they 
took proper care of themselves, Dr. Fuller is pretty sure of being one 


of the elect 


* * * 

Tue plan of granting certain forms of life insurance without medical 
examination has been in vogue in England for some time, and a new 
old line life company just organized at Des Moines and styled the 
Northwestern Life and Savings Company will, it is said, make a 
specialty of ten year endowments, issued without medical examina- 
tien, at a rate uniform at all acceptable ages. This experiment will 
no doubt be watched with great interest. C. C. Cromwell, the secre- 
tary, was formerly an agent of the New York Life at Charles City, Ia 

* * * * 

Tue New England Mutual Life has raised its limit to $30,000 upon 
lives under fifty years of age, but in cases involving over $20,000 two 
medical examinations will be required. This company, as well as 
others, now require microscopical analysis of urine in all large cases 
and in all cases where the applicant is over sixty years old. The 
company’s new policy is a model of brevity, with the advantage of a 
thirty days’ grace clause ir respect to premium payments, free of 


interest. 
K * * 


SecreTary ANDERSON of the old London Guarantee and Accident 
Company arrived here last week on a regular tour of inspection, and 
is said to feel encouraged over the formation of the recent compact. 

* * * * 

Tue Actuarial Society of America promises us an early translation 
of an ancient essay by one Christian Huygens, entitled ‘‘ De Ratio- 
ciniis in Ludo Aleae.’’ Our colored friends who are fascinated with 
craps will please take notice of this new light on the ‘‘ cum seben 
eleven ’’ problem from an ancient source. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrESPONDENT. | 


The insurance committee of the legislature has reported a bill 
giving credit insurance companies the right to do business in this 
State. 

The same committee has also reported a bill relative to fraternal and 
beneficiary corporations and assessment companies, based upon the 
bills submitted at the recent hearings by Insurance Commissioner 
Merrill, and certain certificateholders of the Massachusetts Benefit 
Life Association, as set forth in last week’s’SpecraTor, the act to take 
effect July 1 next, whereat the policyholders of the Massachusetts 
Benefit Life in Haverhill and some few other places are objecting and 
threaten to contest the bill. They make the claim that they have 
gained nothing under the bill, while, on the other hand, they aver 
that they are worse off than they were before. They complain 
because, in their opinion, the bill introduced gives the supervision of 
affairs to the Insurance Commissioner. They don’t like it because 
the policyholders will not have a right, unrestricted, to demand an 
investigation. In short, every policyholder in the Massachusetts 
Benefit Life is desirous of usurping the rights, the privileges, the 
functions and perhaps the emoluments of the Insurance Commis- 
sioner. ‘‘ God save the Commonwealth of Massachusetts.’’ 

The bill designed as a substitute for the bill referred to above, 
reported by the insurance committee, has already been introduced by 
the counsel for the certificateholders of the Massachusetts Benefit 
Life. Among other things, it provides that whenever a petition 
signed by one-tenth of the holders residing in Massachusetts of 
policies or certificates outstanding on December 31, preceding the date 
of the petition, 6f any domestic assessment insurance company, 
shall be presented to the Governor for an investigation of the affairs 
of the company, etc., the examination to be conducted by a commis- 
sion of five policyholders designated by the Governor. The substi- 
tute bill contains a clause for compelling the attendance of witnesses. 
The most arrogant part of the bill is where it is provided that this 
report shall be made to the Governor and council. What does the 
Governor and council want to do with matters of this kind? Still 
another section of this wonderful bill excludes fraternal companies 
from the operation thereof. 

The directors of the Wachusett Mutual Fire Insurance Company of 
Fitchburg, Mass., have voted to instruct the president and secretary 
to petition the Insurance Commissioner for the appointment of a 
receiver, giving as a reason that the drift of public opinion in these 
verilous times tends to hamper mutual companies in their operations 
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of securing business. (This is a moSt extraordinary statement.) 
The company was organized five years ago and at first met with good 
success. During 1893 excessive losses necessitated an assessment of 
sixty per cent, over ninety per cent of the levy being paid. During 
the five years of its existence the company has had more than 
$150,000 in losses. On January r of the present year the Wachusett 
had a surplus of $3000, and about $2,500,000 of insurance in force. 

The Queen Esther Association of Lawrence, Mass., a new fraternal 
organization composed wholly of Jewish women, has been authorized 
by the Insurance Department. 

Charles Tarbell, cashier at the Boston office of the Mutual Life, was 
pleasantly remembered by his associates a few days ago on the com- 
pletion of the twenty-fifth year of his connection with the office, who 
presented him with a beautiful silver service. 

‘fhe legislative committee on insurance has reported against the 
valued policy bill. 

The New England Burglary Insurance Company is writing policies 
on the contents of bank vaults, national, savings and private. This 
certainly offers a wide field. 

George W. Taylor, insurance broker, has removed his office to 97 
and g9 Water street... 

The fire insurance business in New England is in about as bad 
condition as it has been for many years. There are three logical 
reasons for this condition. First, the manufacturers have and are 
shutting down or running on reduced time. The output continues to 
fall off, purchasers buying only for daily requirements, and the 
depression in prices is felt in the insurance business to a greater 
extent ‘than in any other, because the insurance business is one of 
dollars and cents, and not one of commercial merchandise and com- 
modities. Second, losses are very severe, as is natural and usual in 
dull times. Third, collections are dull and were never harder than 
they are now. 

There was a meeting to-day, Monday, of the directors of the Old 
Colony Mutual Fire Insurance Company for the purpose of consider- 
ing what course to pursue with relation of the recent losses. The 
company is impaired several thousand dollars, and it is likely that an 
assessment for $50,000 will be made. It is understood on the street 
that agents of the company have been trusted, both in Boston and in 
the West. The company had on January 1, 1896, business in force 
aggregating $4,074,591, cash on premiums in force, $57,860, contin- 
gent premiums $173,582. During the year 1895 the company wrote 
risks amounting to $7,244,917. ALLAN Eric. 

Boston, Mass., May 11. 





COMMUNICATIONS. 


What Has Become of the Rebaters ? 
(TO THE EDITOR OF THE SPECTATOR.] 
I am a subscriber te your journal, and desire to keep informed of the life insur- 
ance topics of the day. Your report of the anti-rebate meeting was very good, 
with the exception that it did not extend far enough. 


Will you please mention in your next issue what has become of J. C. McKown 
of the Mutual Life? Likewise Alfred Todhunter of the New York Life and C. M. 
Ferguson of the Equitable Life? Have these gentlemen all been released, or are 
they still holding on with the work in some indirect manner, and does Mr. Tod- 
hunter continue his position with the Union Central after rebating, as he did, 


with the New Ycrk Life? It would seem to me that E. P. Marshall, who repre- 
sented the Union Central at the last meeting, would not be allowed to retain Mr. 
Todhunter in that company’s employ, providing the spirit of the agreement was 


lived up to. If the Union Central Company does this, why cannot I myself, or 
any other writer, give a rebate, and when we are detected resign and 
switch to some other company instanter? Please give me information on this 
point, along with your views of the case. Very truly, A. G. D. 


TOLEDO, O., May 9. 

{Mr. McKown was dismissed by the Mutual Life; Mr. Ferguson was dismissed 
by the Equitable; Mr. Todhunter had changed from the New York Life to the 
Union Central before his case came before the referee. We have not heard that 
the Union Central has yet taken action in the matter.—Editor THE SPECTATOR.] 








In a book of 128 pages Mr. Dawson faithfully writes up to the title 
of his work, saying prefatorially that ‘‘ life insurance on the assess- 
ment plan has reached such proportions in the volume of business trans- 
acted and the benefits annually conferred that it well deserves the 
study of both insurance men and sociologists.’’ He contends that 
the history of assessmentism in America is one of reaction and subse- 
quent revolution, and that his present work may be considered a com- 
plete and novel departure in that it has no axe to grind—a hint that 
previous works have had. There are twenty-two chapters, all treated 
in Mr. Dawson’s clear and complete way, and we have no doubt that 
the book will become one for standard reference among those who are 
in any way interested in the subject.—7he Jnsurance Press. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—A. Middleton has been appointed superintendent for the United 
States at Pittsburg. 

—The Metropolitan transferred Superintendent Jepson from 
Hamilton, O., to Hamilton, Ont. 


—The Metropolitan promoted Assistant F. H. Walker of Altoona to 
the superintendency of Hamiltoa, O. 

—The Sun Life promoted Assistant W. F. Tucker assistant at New 
Orleans to the superintendency of Mobile, Ala. 

—D. McGinley has been promoted by the Metropolitan to assistant 
superintendent in the Pittsburg (South side) district. 

—J. B. Kelly, superintendent for the Metropolitan at Covington, 
Ky., has resigned. He will go into business at Philadelphia. 

—The Sun Life transferred W. S. Scott from Mobile, Ala., to the 
superintendency of Galveston, Tex., and made C. M. Stone superin- 
tendent at Houston, Tex. 

—Assistant Superintendent J. T. McKenna of New York No. 2 
district has been promoted to the superintendency of the Chicago 
No. 3 district for the Prudential. 

—E. J. Thomas has been promoted by the Metropolitan to the posi- 
tion of superintendent of agencies, having charge of that ‘‘ division ’’ 
at the home office of theZcompany. 

—The Metropolitan has adopted the plan of lapsing policies on 
debits in course of transfer. This system was in force some years 
ago with the Prudential, but for some reason was discontinued. 

—Benjamin J. Lynn, superintendent for the Metropolitan at Bridge- 
port, Conn., reports business as very satisfactory in his district. 
Under Lynn’s vigorous management the Metropolitan is making 
good progress in both branches in Bridgeport. 

—-Superintendent Gibson of the John Hancock, Roxbury, Mass., 
district, gave a dinner to his field staff at the United States hotel in 
that city recently. About seventy-five guests were present, including 
Secretary Lamb and Superintendent of Agencies H. T. Culver. 

—The average amount of each industrial policy in force for the 
various companies is as follows: John Hancock, $124; Life Insurance 
Company of Virginia, $95; Metropolitan, $120; Prudential, $115; 
Sun Life, $100; United States, $116; Western and Southern, $93. 

—The Prudential transferred Superintendent E. T. Pape of Altoona, 
Pa., to the Chicago No. 1 district, vice Frederick Eichbauer, who 
comes East. H. Kolbensplay, superintendent at Brooklyn, has been 
transferred to Altoona, Pa. George C. Heckman, superintendent at 
Shamokin, Pa., has been transferred to Richmond, Ind., vice J. 
Morley, resigned. 

—The Prudential made the following appointments to assistant 
superintendent: W. Friese, Brooklyn No. 5; G. A. De Witt, Janes- 
ville, Wis.; W. Mills, York, Pa.; A. L. Barrucker, Evansville; W. 
Kohl, Philadelphia, No. 1; T. J. Curtin, Van Wert, O.; J. Beer, 
Cleveland; T. Forster, New Rochelle, N. Y.; J. Malahan, New York 
No. 2; W. K. Sloan, Englewood, N. J. 

—President Hegeman of the Metropolitan has taken upon himself a 
greater responsibility with reference to the Metropolitan’s field force. 
He desires to enter into ‘‘intimate business relations’’ with the 
superintendents and thus learn more of their plans, hopes, discourage- 
ments or encouraging environment. The president must be a very 
busy man, but it is evident he regards the progress of the “‘ field ’’ as 
of paramount importance and gladly does his share towards keeping 
everything in good order. 

—The Metropolitan’s Weekly Bulletin, No. 150, is devoted to an 
account of the celebration of Superintendent Joseph Grosner, New 
York East, on May 2. Mr. Grosner is one of the old-timers of the 
Metropolitan, having joined its ranks in 1879 and has been a superin- 
tendent since 1883. His debit amounts to nearly $8500 and he has in 
force about 100,000 policies. Secretary Woodward, Actuary Craig 
and President Hegeman were all present at the dinner, and each 
made stirring speeches. Mr. Grosner has the proud record of showing 
an increasing business for every year of his connection with the com- 
pany. 

—A very grave mistake is made by the superintendent who keeps 
aloof from his agency force. His men will give him no credit and he, 
instead of learning their virtues, will have acquaintance only with 
the bad side of the agents who are retiring from the service. By 
mingling with the agents a superintendent can learn something of 
value to himself and he can do his co-laborers a world of g by 
judicious advice, criticism or counsel. Every man who can success- 
fully pass the tests of his eligibility for an agency has good points in 
him, and these need cultivation. To insure their development the 
Superintendent must assist in the process. 

—There should be a special incentive to the industrial agent to 
train as a canvasser, in the fact that if he so develops as to be able 
to write business of good quality, he can always find employment. 
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No man who has the capacity to secure applications and whose 
methods are honest, need fear being out of a position, provided he is 
known as a “‘ business getter.’’ This does not necessarily mean a 
large amount of business, but applies to an agent who obtains regu- 
larly seventy-five cents to one dollar in new premiums each week. 
The more he can get of first-class risks the better, but if he can do it 
as wel! as indicated he can make his mark in industrial insurance. 
It is not so much the amount written as the amount held that counts, 
and this will always be the larger as the agent does his work well 
at the beginning. 








NEWS OF THE WEEK. 


Injunction Against the Peoples Fire Lloyds. 

Tue second Lloyds to be enjoined from continuing business is the 
Peoples Fire Lloyds of New York, upon which the restraining order 
was served last week, when it promptly ceased operations. Benjamin 
T. Rhoads, Jr., is the attorney of the Peoples Fire Lloyds, which 
numbers among its underwriters several well-known business men. 
This Lloyds was based on one of the ‘‘ Parson’s charters,’’ which 
had previously to this action been looked upon as valid. The list of 
underwriters is as follows. Hon. Edward V. Loew, ex-comptroller of 
the city of New York; Hon. L. C. Dessar, attorney-at-law, New York 
city; James E. Morris, wholesale grocer, New York city; George M. 
Hard, president Chatham National bank, New York city; Daniel J. 
Carroll, president Carroll Box and Lumber Company, New York city; 
Henry Thompson, president Broadway Railroad Company, New York 
city; Lewis L. Jones, secretary New York Real Estate Guarantee 
Company, New York city; F. E. Pitkin, president Clinton bank, New 
York city; Charles E. Brown, cashier Eleventh Ward bank, New York 
city; P. J. Casey, manager Western Union Telegraph Company, New 
York city; Thomas J. Brady, superintendent buildings, New York 
city; A. C. Washington, president Iron Steamboat Company, New 
York city; Louis J. Phillips, real estate, New York city; John M. 
Phelan, department docks, New York city; Oliver F. Berry, banker, 
New York city; George W. Linch, president (corporation) West & 
Linch, New York city; Benjamin T. Rhoads, Jr., attorney for under- 
writers, New York city. 

The question as to making the temporary injunction permanent 
was to have been argued Monday, but certain evidence was unob- 
tainable and the matter was postponed until Friday. 





The Travelers Liability Business. 

WueEn Th? Insurance Press published some figures—furnished by a late 
employe of the company—to show that the Travelers general liability 
business was disastrous, we replied that these figures were falsified and 
misleading; that the loss referred to was upon railroad business, from 
which all companies suffered, and not from the employers’ liability busi- 
ness. In the May issue of The Travelers Record President Batterson 
thus refers to the article in question: 


The data used by Webster in making his predictions of disaster to the 
Travelers by means of the liability business was not accessible to him 
except by the perfidious treachery of the deposed secretary and editor, 
who were either incapable of reading the abstracted sheets, or who inten- 
tionally misread them for the purpose of doing injury to the company to 
which they owed an honorable and honest service. It 1s our duty to our 
policyholders and stockholders to say that the statement made by Franklin 
Webster on April 15, that the Travelers liability business for the years 
1893-4-5, or for any other number of years, shows a deficit of $563,000, is 
absolutely and without qualification a lie of the first magmtude. The 
statement also that it will require about one million dollars more to liquid- 
ate the business already done in that line 1s another lie of the same 
character and paternity, and for the publication of which Fifty-Dollar 
Webster is responsible. We have shown elsewhere that the Travelers 
has at its command available assets for this specific purpose amounting 
to over $890,000 set aside, and not counted in the surplus. There is also 
quite a Jarge amount of premium offsets to railroad and express company 
claims which would swell the amount to about $950,coo, all of which must 
be exhausted before touching another dollar of surplus, and $764,581.89 
must be paid out on this account before any deficit can be shown on this 
branch of business. That the amount reserved for the liquidation of 
these liabilities is more than sufficient is shown by the fact that the settle- 
ments made month by month release considerably more of the reserve 
than is required for the liquidation of claims. 

Webster’s statement is an example of ignorance and malice which in 
point of degree has never before disgraced insurance journalism. To say 
that it is a lie, 1s not enough; for that commonplace old-fashioned sub- 
stantive is so frequently applied to his work that some forceful adjective 
is needed to lift it above the vulgar level and make it more conspicuous as 
a profane example of his latest effort. 
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The South-Eastern Tariff Association.— Fifteenth Annual 

Meeting. 
Wuen President Egleston called the fifteenth annual session of the 
South-Eastern Tariff Association to order at twelve o’clock noon on 
Wednesday of last week, there were present a larger number of 
delegates than had yet been assembled at any gathering of this flour- 
ishing association. The following is a list of those present during the 
sessions: 

JEtna—E. O. Weeks, assistant secretary; H. E. Rees, special agent. 
American, Pennsylvania—W. B. Kelly, general agent; P. L. Davis and 
William Douglas, special agents. British America—J. J. Kenny, vice- 
president; George J. Dexter, manager Southern department; Grayson 
Burress, special agent. Caledonian—N. A. McNeill, assistant United 
States manager; George W. Dewey, manager Southeastern department; 
Stephen French, special agent. Commercial Union—A. H. Wray, 
assistant manager; Hamilton Yancey, John D. Carswell, A. M. Travers, 
special agents. Delaware—C. H. Varnell, vice-president; Clarence 
Knowles, manager Southern department; R. B. Hall, special agent. Far- 
ragut, New York—Ferd. Marks, special agent. Fire Association of Phil- 
adelphia—John B. Morton, general agent. Firemans Fund—Edgar S. 
Wilson, manager Southern department. Girard Fire and Marine—J. C. 
Whitner, manager Southern department. Georgia Home—R. P. Spencer 
and J. B. Kimball, special agents. German American—William N. 
Kramer, H. T. Alley and W. L. Raynolds, special agents. Greenwich— 
Livingston Mims, manager Southern department; W. L. Sherrill, special 
agent. Hamburg-Bremen—F. O. Affeld, United States manager; B aay 
W. Gordon, W. F. Pattillo, general agents. Hanover—Joseph McCord, 
assistant secretary; F. A. McCarroll, George C. McGilvray, special agents. 
Hartford—P. C. Royce, secretary; Thomas Egleston, general agent; John 
S. Goldsmith, special agent. Home, New York—J. L. Wood, State agent 
for Louisiana; Alexander T. Lumley, superintendent of agencies; John 
W. Pierce, general agent. Imperial—James T. Dargan, resident manager 
Southern department; F. M. Nelson, special agent. Insurance Company 
of North America—Edward S. Gay, manager Southern department; Dan 
B. Harris, special agent. Lancashire—Milton Dargan, manager Southern 
department; W. S. Alley, Frank M. Mikell, special agents. Lion— 
J. H. Brewster, assistant manager; James A. Thomas, H. Y. Chat- 
terly, general agents. Liverpool and London and Globe—Henry 
W. Eaton, United States manager; Clarence F. Low, manager South- 
ern department; W. D. Churchill, special agent. London and Lan- 
cashire—A. G. McIlwaine, United States manager; R. A. Hancock, special 
agent. London Assurance—Charles Lyman Case, United States manager. 
Mechanics and Traders, Louisiana—George H. Frost, secretary; Ernest B. 
Dewey, general agent. Macon, Georgia—Edgar S. Wilson, secretary. 
Mississippi Home—A. C. Lee, secretary. Mutual Fire of New York—W. x 
Francis, secretary; Thomas Peters, general agent; Ferd. Marks, special 
agent. National, Connecticut—E. G. Richards, secretary; B. R. Stillman, 
assistant secretary; C. H. Dillingham, special agent. New Orleans Insur- 
ance Association—George Lanaux, president. New York Underwriters 
Agency—John H. Stoddart, general agent; Joseph Barrett, R. L. Camp- 
bell, J. C. Hunter and R. S. Yocum, special agents. North British and 
Mercantile—M. O. Shelden, general agent; J. C. Seymour, special agent. 
Northern of London—J. Munroe Ogden, general agent; rm F. Ewens, 
special agent. Norwich Union—G. W. Wensley, superintendent of 
agencies; M. J.ewin Hewes, general agent; Charles E. Dox, special 
agent. Orient—C. B. Whiting, president; John C. Rouse and W. R. Rob- 
bins, special agents. Palatine—John C. Whitner and Lloyd Patre, general 
agents. Pennsylvania Fire—R. Dale Benson, president; Clarence 
Knowles, manager Southern department; R. B. Hall, special agent; E. B. 
Dawson, superintendent of agencies. Petersburg Savings and Insurance 
—Edward W. Butcher, secretary. Phenix, New York—C. C. Little, vice- 
president and secretary; H. C. Stockdell, general agent. Phoenix of Hart- 
ford—J. Ss. Raine, general agent; William Railey, manager at New Orleans. 
Phoenix, England—E. B. Clark, assistant manager; R. L. Warren, special 
agent, Portsmouth, Virginia—W. V. H. Williams, secretary. Queen— 
5. Y. Tupper, manager Southern department; E. B. Keeling and McKline 
Kelley, special agents. Royal—John B. Castleman, manager Southwestern 
department; John D. Young, J. B. Hereford, C. T. Baird, special agents. 
Scottish Union and National—J. H. Brewster, assistant manager; James A. 
Thomas manager Southern department; H. Y. Chatterly, general agent. 
Southern, New Orleans—T. T. Hay, general agent. Springfield Fire and 
Marine—A. W. Damon, president; J. B. Ezell, general agent. Sun Mutual, 
Louisiana—Joseph D. Smith, John C. Whitner and Lloyd Patre, general 
agents. Sun of London—George W. Cleaver, superintendent of agencies; 
A. B. Andrews, special agent. Teutonia, Louisiana—T. T. Hay, general 
agent. Virginia Fire and Marine—W. H. McCarthy, secretary. Virginia 
State—Charles K. Willis, secretary. Western of Toronto—J. J. Kenny, 
vice-president; George J. Dexter, manager Southern department; Gray- 
son Burress, special agent. 


There were also present: W. E. Nelson, manager of the New 
Orleans compact; Charles G. Smith of Hartford, manager of the 
Factory Insurance Association; E. C. Brush, fire manager of the 
Boston Marine; W. C. Joyner, chief of the Atlanta fire department. 
The insurance press was represented by Max Cohen of Views; J. H. 
McClellan, Baltimore Underwriter; St. George Kempson, New York 
Insurance Journal; C. A. Jenney, Weekly Underwriter; F. C. Oviatt, 
Chronicle; C. C. Hine, Insurance Monitor; A. G. Hall, Surveyor; 
George W. Hatch, Insurance Age; W. A. Thomas, Observer; C. D. 
Lakey, Insurance; C. M. Ransom and H. H. Putnam, Standard; 
Young E. Allison and Louis Geldert, Insurance Herald; W. E. Under- 
wood, Insurance Radiator; John A. Fowler and J. H. C. Whiting, 
American Exchange and Review; E. O. Howell, Insurance Register; 
i C. Bergstresser, Insurance World, and W.S. Barnaby of THE 
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President Egleston, having read his annual address (the gist of 
which was given in last week’s SpecraTor), the usual course of 
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referring it to a committee of fifteen was taken. The following gen- 
tlemen were appointed on the committee: John B. Castleman of the 
Royal, chairman; C. B. Whiting, Orient; E. O. Weeks, 4Ztna; E. B. 
Clark, Phoenix of London; A. H. Wray, Commercial Union; F. O. 
Affeld, Hamburg-Bremen; A. G. McIlwaine, London and Lancashire ; 
George W. Dewey, Caledonian; George W. Wensley, Norwich Union; 
Clarence F. Low, Liverpool and London and Globe; James A. 
Thomas, ‘Scottish Union and National; N. V. Randolph, Virginia 
State; Edward S. Gay, Insurance Company of North America; H. C. 
Stockdeil, Phenix, and Milton Dargan of the Lancashire 

Other matters referred to the committee were the reports of Secre- 
tary Fleming, Manager ‘Nelson of ‘the New Orleans compact and the 
committee of seven on Richmond. All matters of new business were 
referred to the same committee. 

The committee of fifteen found considerable work to be done, and 
went at it in a most praiseworthy manner. Their sessions were 
largely attended, and the various points were thoroughly and ably 
discussed, a large majority of the delegates being heard ‘at various 
times. Two sessions were held on Wednesday and the same number 
on Thursday, the report being rendered at eight o'clock Thursday 
evening. The Wednesday evening session was a lively one, owing to 
the discussion on the Hamburg-Bremen matter in connection with the 
Richmond troubles. A resolution was offered instructing the presi- 
dent to appoint one referee, Mr. Affeld a second, the two appointed 
to select a third. Mr. Affeld declined the offer, and the matter rested 
until Thursday. A motion was then adopted to refer the matter to a 
committee of five and mutual apologies having been made, all was 
once more peaceful and harmonious. 

On Thursday evening the committee presented its report, which 
was adopted. The report follows: Voted that there be no excepted 
cities or. abrogation of clauses; recommendation regarding three- 
fourths value clause and permit for other insurance approved; charge 
for kerosene oil stoves in dwelling houses abrogated; transfer of 
policies on naval stores from one location to another, tabled; fire 
inspector at Atlanta continued for another year; recommendations 
as to legislation in Georgia, Mississippi and South Carolina approved ; 
incorporated companies acting as resident agencies, no action recom- 
mended as the evil was not of sufficient importance; violation of 
rates and rule, prompt action on the part of ccmpanies in correcting 
violations is necessary and the executive committee is authorized to 
inspect the registers of agents when occasion demands, in order to 
bring about a correction of policies written in violation of rates and 
rules; stamping offices, recommendations of president adopted, all 
recording agents within a radius of five miles of Columbus, Ga., 
required to report all business written through that stamping office; 
iron safe clause in Richmond, that its use shall be restored in all cases 
where the insurance is in excess of $1500; representation by agents of 
stock mutual companies, resolved, that it is the sense of this meeting 
that it is inconsistent with membership in this association for a 
member to locate or remain in an agency representing any company 
having a dividend or rebate feature in its organization, unless such 
features be specifically waived by competent authority. The com- 
mittee to whom the Hamburg-Bremen matter was referred reported 
as follows: 

Your committee, to which was referred the question of the differ- 
ences existing between the Hamburg-Bremen Insurance Company 
and this association, beg leave to report that it has given careful con- 
sideration thereto and find as follows: 

Membership in the association is by companies and not individuals 
and no charges affecting the allegiance of members should be con- 
sidered or promulgated without first giving due notice thereof to the 
member complained of, and ample opportunity accorded to refute 
such charges and, if the constitution provides no such means of 
procedure, it should be amended accordingly. . ’ 

Furthermore, we deem it absolutely destructive of the influence and 
prestige of the association that any publication of the action of the 
association or any of its committees, should be made without the 
sanction and by the authority of the executive committee and such 
rule should be incorporated in the organic laws of the association. 

After enunciating the foregoing’ principles we beg leave to report in 
regard to the specific case in question, that while we feel assured no 
intentional wrong was contemplated on the Hamburg-Bremen Insur- 
ance Company, it is to be deplored that such action was taken as was 
calculated to place the company in an unenviable light before“its 
associates. 


The building and loan associations committee reported on the Scot- 
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tish Union and National matter referred to it at the preceding annual 
session to the effect that the company had not violated the rules of the 
association; factory insurance association, voted that rates on 
standard sprinkled cotton mills be thrown open and the question of 
standard equipment be decided by the secretary and inspector of the 
association; action of the New Orleans compact with regard to limita- 
tions of agencies approved; State agents, the payment of more than 
fifteen per cent commission to agents having jurisdiction of less than 
an entire State is in violation of the rules of the association: sprinkler 
inspections, recommendations of the president approved; substitution 
of the seventy-five per cent coinsurance clause for the three-quarters 
value clause at Jacksonville referred to incoming executive com- 
mittee. 

The following preamble and resolution was unanimously adopted: 

The committee of fifteen, to which was referred the address of our 
retiring president, would not consider its duty fulfilled without calling 
the particular attenticn of the association to his indefatigable services 
as a long time member of the executive committee, and to his later 
and arduous duties as president, in which he has not only acted as a 
disseminator of sound insurance principles, but for his strict impar- 
tiality in all matters that his office has brought to his attention, which 
have been upon many occasions of a very perplexing character. We 
therefore, unanimously recommend the adoption of the following 
resolutions: 

Resolved, That the thanks of the South-Eastern Tariff Association 
be, and hereby are, extended to our retiring president, Thomas 
Egleston, for faithful and valuable service, and for the very able 
address delivered by him at the opening of this session, and that we 
extend to him our warmest thanks for the services rendered, and wish 
him a long life of health and prosperity. 

Resolved, That a committee of three be appointed by the chairman 
of this committee of fifteen, with full power to provide some substan- 
tial and expressive appreciation of the services of President Egleston 
to the South-Eastern Tariff Association. 

Messrs. Little, Dargan and Whitner constitute the committee. The 
report of the committee of fifteen having been adopted the association 
proceeded to the election of officers. Much to the regret of all present, 
it was known that Thomas Egleston would not accept a renomination. 
Major Mims, in his most elegant diction, nominated Samuel Y. Tupper 
of Atlanta for the presidency. John W. Gordon of Richmond sec- 
onded the nomination and Mr. Tupper was unanimously elected amid 
prolonged applause. Charles Janvier of New Orleans was elected 
vice-president, and C. C. Fleming, secretary, without opposition. The 
new executive committee was then announced as follows: Resident 
members—E. S. Gay, Milton Dargan, A. B. Andrews, J. C. Ruse, 
John D. Young, Charles E. Dox, Stephen French, B. H. Abrams, 
Associate members—Alabama, Halford Kreth; Florida, R. A. Han- 
cock; Georgia, W. F. Pattillo; Louisiana, George H. Frost; Miss- 
issippi, J. B. Kimball; North Carolina, John S. Goldsmith, South 
Carolina, J. B. Ezell; Virginia, W. E. Chapin. 

The New Orleans compact commission is as follows: J. B. Hereford, 
Dallas, Tex.; Milton Dargan, Atlanta; W. F. Pattillo, Atlanta; 
Charles H. Coffin, Dallas; Clarence F. Low, W. H. Byrnes and George 
Ianaux, New Orleans. W. C. Nelson was unanimously re-elected 
manager of the compact. 

The place of the next annual meeting was referred to the executive 
committee, with a recommendation to consider Richmond favorably. 





How Thirty Lloyds ‘‘ Charters’? were Manufactured. 
Tue following affidavit explains how what are known as the “‘ Par- 
son's charters ’’ of thirty Lloyds concerns were manufactured: 


a: and County of New York, ss.: 
illiam H. Broderick, being duly sworn, deposes and says: I am in the 


pone gen of the District Attorney's oftice and have been since May, 1893, 
an 


reside at 169 “> avenue, New York city. I am personally 
acquainted with Fred H. Parson and George W. Holt. In the year 1892 [ 
had some business with Parson, who was in the insurance business, and 
for whom I endeavored to and did obtain some fire insurance business. 
George W. Holt was the bookkeeper for Fred H. Parson at that time. In 
February or March, 1892, Parson came to me and told me that there was a 
law going to be passed at Albany. He told me about a Mr. Kennedy of 
Weed & Kennedy, going to Albany to have a law passed doing away with 
the Lloyds organizations after a certain date, and he said: ‘I would just 
like to get ahead of this fellow. I know that he has got himself pro- 
tected. I want to get ahead of this fellow and show him that we are as 
smart as he is’’ (or words to that effect). 

He asked me to be one of the organizers of a number of Lloyds. I asked 
him what his reasons for the number were, and he told me he was going 
to operate them on a royalty throughout the country. I asked him if he 
meant throughout the country or throughout the State, and he said he 
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meant throughout the country, in Chicago and elsewhere. ‘‘ Well,” I 
said, ‘‘as far as my responsibility in this matter is, what would it be?” 
and he said he would guaranty me against any loss that I might incur. In 
other words, he told me that it was a matter of accommodation to him, 
my going into these Lloyds. Next day I went to Parson's office and saw a 
specimen of the papers to be used for the organization of these Lloyds. 
After that George W. Holt, Parson and myself went down to the ojdice of 
F. W. Angel. Parson,carried a hand satchel when we went down to 
Angel’s office, and he either carried the papers in the satchel or they were 
there when we got there. Angel's office was near the Produce Exchange. 
At Angel's office I executed and acknowledged about thirty sets of those 
papers with Holt and Parson. We were there at Angel's office about four 
hours. Parson would sign a paper, pass it to me, I would sign it and pass 
it to Holt, he would sign it and then the notary would take each of our 
acknowledgments very carefully, asking us if we acknowledged the papers. 

There were so many of them that they took up all the time we were 
there. I looked at the first paper to see whether it corresponded to what 
I had seen in Parson's office, and after that I did not look at them, nor did 
I look at the names of the Lloyds that we were organizing. Subsequently 
upon receiving notices from Parson, I attended a number of meetings and 
at various times afterwards I resigned from various Lloyds organizations, 
the papers of which I had signed. Parson issued a policy on my house- 
hold furniture in one of these Lloyds, and he also told me that he issued 
a policy to a granite company that had its office with him. I know that 
there were many more policies issued, but cannot state the number. I do 
not now remember what the amount of any of these policies was, nor how 
many of them there were. I did not understand that I gave Parson full 
authority to issue any amount of policies in my name, but I did under- 
stand that when these Lloyds were organized I signed powers of attorney 
to him to write insurance in my name in each of these organizations. I 
never received any money from any of this insurance business in any of 
these Lloyds, except that on three occasions, I think, when I attended 
meetings he handed me a $5 bill telling me it was a fee to which I was 
entitled for attending the meetings. I cannot now remember the proceed- 
ings at these meetings. At these various meetings I never put any 
motion, but at Parson’s or Holt’s request to do so I seconded motions 
made by them. The three of us were present at the meetings and also 
when there were transters to be made, the other people were present. 
I do not remember the names of any of these Lloyds, and I simply did only 
what Parson ‘asked me to do in these matters, he telling me very often 
that he would guarantee me against any liability or responsibility that 
would attach tome. I never received one dollar as part of the price for 
transferring these organizations to other people, and I never received any 
premium moneys from the organizations. I donot recollect the time when 
the transfers of these organizations began, but it was some time after May, 
1893. I took no part in any discussion which may have been had in relation 
to waiting until the condition of the fire insurance business should grow 
better, except to listen to what was said by Holt and Parson. I cannot 
now recall the terms of any such discussion. I have never seen anything 
of Holt since these various meetings. I have never asked Parson after 
these transfers were made whether there was any money in it forme. I 
did not know that he got any money from them, except that I remember a 
check was once handed to me for my endorsement. I did not know who 
was the maker of the check nor the amount of it. 

WILuiaM H. BRODERICK. 
Sworn to before me this 6th day of May, 1896, 
John Jenkins, Jr., Notary Public, Kings County. 


This affidavit is supplemented by one sworn to by Eugene L. 
Richards, Jr., Assistant Attorney-General, who deposes that the 
examinations of Lloyds made by him leads him to believe that seven- 
teen Lloyds in this State are operating under the ‘charters’ 
described by Broderick. He names the following as being among 
them: 


Enterprise Fire Lloyds, J. M. Lewis, attorney; Insurers Alliance, Daniel 
Woodcock, attorney; Knickerbocker Lloyds, Emery N. Downs, attorney; 
Lafayette Fire Lloyds, George A. Bell & Son, attorneys; Manhattan Fire 
Lloyds, L. ap R. Jones, attorney; Protection Fire Lloyds, J. W. Patterson 
and J. W. Howey, attorneys; Provident lire Lloyds, King & Faulkner, 
attorneys; Traders Fire Lloyds, Adams, Lockwood & Forman, attorneys; 
Tradesmens Fire Lloyds, Charles R. Arents, attorney; Washington 
Lloyds, W. H. Crolius, attorney; United Cities Lloyds, Jameson & Fre- 
linghuysen, attorneys; the Citizens Fire Lloyds, Edward H. Betts & Co., 
attorneys, and International Fire Lloyds, Durbrow & Barbour, deputy 
attorneys. 


Some of the above named Lloyds were counted as among the best, 
having among their subscribers business and professional men of the 
highest standing, and managed by underwriters of ability, experience 
and integrity. 





N. W. Meserole Dead. 
ANOTHER of New York’s most able underwriters passed away last 
week—viz., Nicholas W. Meserole, secretary of the Greenwich Insur- 
ance Company. Mr. Meserole was probably stricken after returning 
from a bicycle ride on Saturday night, May 2, with what was subse- 
quently diagnosed as clot of blood in the brain. He was staying at 
the Sherman Square hotel, and on Sunday morning a chambermaid 
found him lying insensible in his room, but did not mention the dis- 
covery until Tuesday. Then medical assistance was summoned, but 
he was beyond help and died Friday afternoon. Mr. Meserole 
had spent nearly thirty years in fire insurance, having been assistant 
secretary of the Williamsburg City, assistant manager of the Guardian 
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of London, and then secretary of the Greenwich. He was a man of 
the utmost integrity and thoroughly respected and liked by all with 
whom he came in contact. 





Nominations for New York Board Offices. 
THE nominating committee of the New York Loard of Fire Under- 
writers has agreed upon the following names: 


For president, Mason A Stone; for vice-president, Edward F. Bed- 
dall; for secretary, Alfred M. Thorbu:n; for assistant secretary, 
James M. Hodges; for treasurer, Lindley Murray, Jr. 

For committee on finance—F. O. Affeld, Henry E. Bowers, ong 
W. Eaton, G. B. Edwards, T. J. Gaines, W. W. Underhill, John M. 
Whiton. 

For committee on fire patrol—Benj. G. Ackerman, E. Litchfield, 
J. Jay Nestell, William B. Ogden, Frank M. Parker, George T. Pat- 
terson, George B. Rhoads. 

For committee on laws and legislation—C. L. Case, J. M. Hare, 
Harold Herrick, W. E. Hutchins, E. R. Kennedy, F. V. Price, Charles 
Sewall. 

For committee on surveys—George W. Babb, Jr., A. D. Irving, 
D. D. Leeds, B. Lockwood, E. B. Magnus, Charles E. Shade, Frank 
T. Stinson. 

For committee on electricity—James A. Alexander, E. L. Allen, 
George M. Coit, M. S. Driggs, George W. Hoyt, C. C. Little, F. C. 
Moore. 





The Handy Guide for 1896. 

Tue 1896 edition of The Handy Guide to Premium Rates, Applica- 
tions and Policies was issued during the past month and its purchasers 
have the advantage of their competitors in being now thoroughly 
posted on all the latest forms of contract, besides possessing the most 
complete and perfect book of premium rates, dividend illustrations 
and policy forms ever issued. We give below a few extracts from a 
large number of letters and notices received at this office regarding 
the fifth annual edition of The Handy Guide. 


Accept my congratulations on The Handy Guide to Premium 
Rates, Applications and Policies for 1896, being a very complete and 
valuable compendium of life insurance information.—A. 7. Ander- 
son, general agent the Prudential, Cleveland, O. 

I have just received The Handy Guide to Premium Rates, Applica- 
tions and Policies for the year 1896, and must say that the improve- 
ments made in this year’s issue are just what I have wanted. I have 
used The Handy Guide for several years.—/’. Lee Jones. 

As a well arranged handbook giving about all the information 
desired with reference to rates, applications, policy forms and pro- 
visions, etc., of all the life companies, the ‘‘ Handy Guide’”’ is a 
valuable acquisition for agents and others looking for this kind of 
information.—7he Argus. 

The Spectator Company has issued the 1896 edition of ‘‘ Handy 
Guide to Premium Rates, Applications and Policies of American Life 
Insurance Companies.’’ The book is nicely printed and substantially 
bound in flexible leather covers. Price $2 per copy.—7he J/nvesti- 
gator. 

‘‘ The Handy Guide to Premium Rates, Applications and Policies 
of American Life Insurance Companies "’ for 1896 has been published 
by The Spectator Company. The guide contains the dividends and 
tontine estimates and results calculated by the various companies for 
1896, and copies of the several new policies and rate tabulations 
issued up to date. As the work contains much information for the 
first time made public, no life insurance agent can afford to be with- 
out 1t.— The Standard. 

The fifth annual edition of The Handy Guide to Premium Rates, 
Applications and Policies published by The Spectator Company is out. 
The work has been improved over former editions, both in matter and 
arrangement. The working agent can find in The Handy Guide ina 
compact form the information he desires brought down to date.—7/e 
Chronicle. 

Tue Specrator’s Handy Guide to Premium Rates, Applications 
and Policies of American Life Insurance Companies for 1896 is out, 
greatly enlarged and improved in every way. It is an invaluable 
work to the life solicitor.— V’*ndicator. 

The Handy Guide to Premium Rates, Applications and Policies of 
American Life Insurance Companies, fifth annual edition, 1896, is 
just issued by The Spectator Company, a jeather bound pocket 
edition of 500 pages, price $2. The work is very well known in the 
craft and requires no comment here. It consists largely, if not 
mainly, of tabulated matter, giving the various rates and plans of the 
different companies. —Monztor. 

The fifth annual edition of the ‘‘ Handy Guide to Premium Rates, 
Applications and Policies of American Life Insurance Companies ’’ 
has been published by The Spectator Company. The improvement 
in this edition of this indispensable friend and instructor of the life 
insurance agent is considerable. All the information concerning each 
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company is now placed under one head, so that one does not have to 
run through several parts of the book in order to find all he wishes to 
know about the plans and rates of a certain re A new 
feature is the addition of dividend illustrations on deferred dividend 
policies. ‘The Handy Guide is more comprehensive and reliable than 
any other similar work.— Surveyor. 


Handy Guide to Premium Rates, Application and Policies of 
American Life Insurance Companies. The fifth annual edition for 
1896 is out, and it is even better and more complete than ever. It is 
easily the best book of the kind published, and agents will make a 
mistake if they allow any one to deceive them by intimating that there 
is any other similar work published that even approaches it in value. 
Every wide-awake life agent should have a copy. Price, $2 each. 
Published by The Spectator Company, 95 William street, New York 
city.— The Sndicater. 





Thirtieth Annual [Meeting of the National Board of Fire 
Underwriters. . 


Ar the thirtieth annual meeting. of the National Board of Fire Under- 
writers, which opened this morning at New York, President E. A. 
Walton read an address from which liberal extracts are printed below, 
much valuable tabular matter being necessarily omitted. Mr. Walton 
said: 


We meet at the close of the third decennial period since the organi- 
zation of the board with a larger membership than we have had in 
twenty years. The names of 104 ee are upon the roll and we 
must go back to the record of 1875 to find as large a number. In the 
following year, 1876, the number fell to ninety nine and continued to 
decrease for several years after the relegation of the question of 
rates to local boards in 1877, and under the pressure of the commis- 
sion rule adopted in 1884, until at the annual meeting of 1888, only 
twenty-three companies remained members of the organization. In 
accordance with a vote then taken a circular was issued by the 
officers inviting a union of companies on questions other than rates 
and commissions, and accessions to membership at once began and 
continued until at the twenty-fifth anniversary, in 1891, a member- 
ship of over eighty companies was reported. The addition of twenty- 
three companies to the roll during the past year is very gratifying, 
and it is only just to add that the increase is largely due to the interest 
taken by the chairman of your executive committee, Marshall S. 
Driggs, who by letters and personal interviews with officers of com- 
panies, has successfully presented to them the advantages of union 
inthe board. * * * 


After referring to the history of the board and the growth of the 
country’s business and resources, Mr. Walton continued: 


The figures in the National Board tables submitted herewith give a 
better idea of the extent and importance of the interest you repre- 
sent. They show that 220 American companies now employ a capital 
of $66,165,920, and that the combined writings of the 243 American 
and foreign companies offered indemnity in 1895 to the extent of 
$15,009, 708,883. The losses paid by these companies in 1895 
amounted to $73,325,517. During the thirty years since the board 
was organized, the losses paid by the same companies reached the 
vast sum of $1,378,325,582. Some thought of the changed conditions 
affecting the business within the period named will be in the minds 
of the older underwriters present on this occasion. In 1866 there 
were but few paid fire departments in the country. Cincinnati was 
the first, organized in 1853. The New York city depertmont did not 


_ become paid until 1865, a result which was obtained by the active 


etforts of three of the original members of this board—James M. 
McLean, Carlisle Norwood and James M. Rankin. In his address to 
the tenth annual meeting the president stated that not more than 
fifteen places had introduced steam fire engine’ at the time of the 
organization of the board. ‘To-day, not only the large cities, but 
those of the second and third rank, and very many places not exceed- 
ing 10,000 or 15,000 in population have paid or partly paid depart- 
ments. Of the 450 places visited by your inspector during the last 
five years, 273 were found to have full or partially paid departments. 
The statement of fire protection given in the ‘‘ Annual Year Book ”’ 
of The Spectator Company shows 1114 paid and partially paid depart- 
ments in the United States in 1895, a wonderful increase within the 
period named, when we consider how long even large cities were 
served by volunteers. A similar change is observable in the intro- 
duction of water available for the extinguishing of fires. Prior to 
1866, comparatively few places were served either by pumping 
works or gravity. As late as 1876 our proceedings stated that only 
sixty-five places had ag water works and eighty-seven an efficient 
supply by gravity. The last issue of the Manual of American Water 
Works is authority for the statement that in 1890, there were 2037 
of such works in operation and under construction, and the editor 
writes us that there are now at least 2500. The progress made in 
securing better building laws has also been marked, particularly in 
the larger cities and in this direction as in the movement for paid 
fire departments with perfected apparatus and improved water supply 
the inflnenne of the fire underwriters has been unremitting, and it is 
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not too much to say that their work has been in the interest of the 
public as well as for their own benefit. By carefully studied sched- 
ules for rating, better methods of building have been encouraged 
even where there has been a failure to secure the enactment of proper 
building laws, and many defects have been corrected by applying a 
judicious charge for the presence of such defects. The fire alarm 
telegraph, chemical engines, automatic signals, sprinkler systems and 
stand-pipes are among the improvements which have been introduced 
during the life of this organization. The fire-cracker and fire-works 
as incendiaries have of late years been snorn of at least some of their 
terrors since, by the persistent appeals of underwriters, so many 
places have adopted ordinances calculated to lessen in a measure the 
danger from their improper use and storage. No less persistently 
have been urged needed ordinances to regulate the storage and trans- 
portation of other dangerous compounds and commodities. It is but 
a few years since rules were found necessary touching the prevalent 
gas machine and carburetter, and to guard against the hazards which 
tollowed the introduction of petroleum and its many products, just as 
to-day and for ten years past, we have been developing a system of 
rules designed to reduce to a minimum the danger incident to the use 
of electricity; and in the constant-call upon municipal and State 
authorities to take measures for the investigation of fire causes, may 
also be seen the watchfulness of fire underwriters, first, if it please 
our critics, because of the practical interest we have at stake, but 
secondly, at least, because as citizens, it is felt to be a duty to add 
the weight of our protest against the prevailing indifference to the 
drain upon the wealth of the country which is shown in the enormous 
annual fire waste. The extent of that waste as indicated by The 
Chronicle Fire Tables for the twenty-one years, 1875 to 1895 inclu- 
sive, amounts to $2,219,500,491. This loss is given by years in the 
appendix asa matter of record. While the conditions thus hastily 
and imperfectly sketched should in time lead to better results, it is to 
be remembered that new hazards are constantly appearing in modern 
life, tending to offset the advances made ‘in the means and methods 
of extinguishing and controlling fires. Greater values are crowded 
into one building or perhaps upon a single floor than would formerly 
have been found in an entire block. So-called ‘‘ congested ’’ districts 
exist in every large city and buildings rise far beyond the point 
where either water or tire apparatus can reach them. As to whether 
the loss by fire is increasing at a greater ratio than the value of 
roperty in the country is an interesting question. Unfortunately the 
acts are not at hand from which we can ascertain this definitely. 
Our National Board tables of insurance loss go back to 1860, but the 
entire loss by fire in the country does not appear to have been regu- 
larly and systematically tabulated till some fifteen yearslater. * * * 


At this point Mr. Walton spoke feelingly of the three deceased 
members, George F. Bissell, George Wood and William S. Newell, 
and then continued: 


In my last annual address reference was made to the growing 
tendency to embarrass ‘the transaction of the fire insurance business 
by unnecessary and often unjust legislative enactments. This, in 
connection with the frequently inequitable findings of juries where 
insurance interests are concerned and occasional unsound decision of 
courts, led to the thought that one means of correcting these ten- 
dencies would be through the educational institutions of the country, 
especially by assigning to insurance a place in the law lectures of the 
great universities. In thest institutions are trained the young men 
who will soon become legal advisers, advocates and judges on the 
bench, and who cannot fail to be an important if not a dominant force 
in the enactment and interpretation of laws in the future. The 
importance, therefore, of properly instructing them in the funda- 
mental gee of insurance can hardly be overestimated, and it 
appealed to me so strongly that I addressed a letter on the subject to 
the presidents of several universities, asking them to consider the 

ropriety of giving the entire subject of fire insurance, and particu- 
arly the fire insurance policy itself, due prominence in their courses of 
study in the law classes. * * * Replies were received from most 
of these institutions and were of a gratifying tenor. Those who had 
not already established such a course gave the assurance that the 
subject should have consideration with a view of acting upon the 
suggestions as soon as practicable. * * * 

In considering the ways in which the board can be of increased 
value to its members, it has occurred to me that it may be advisable 
to establish some means of regular communication between members, 
and I suggest the issue of a periodical from the office of the executive 
committee as often as may be required, relating to matters of common 
interest. * © * 

The establishment and revision of rates throughout the country con- 
tinue as for several years past in the hands of associations of fire under- 
writers having jurisdictionin one or more States. While the National 
Board does not at present actively address itself to questions of rates, 
its influence is in the direction of sustaining the rates and rules of all 
associations working in the interest of companies, whether local 
boards or general associations. The rates of all are on file at the New 
York office so far as they can be procured. The disastrous conse- 
quences of abandoning organized efforts to sustain adequate tariffs 
have recently been seen on the Pacific coast ‘and furnish an object 
lesson favorable to associations properly organized and managed, and 
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Iam sure the hearty commendation of companies will be given to 
the associations that have remained intact on those lines. 

The statistical tables which appear here in Mr. Walton’s report are 
omitted, except the one showing a summary of the important ratios: 


AMERICAN AND ForeiGN Companies COMBINED. 
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After presenting the usual term tables and exhaustive deductions 
from them, Mr. Walton gave a list of retired stock companies, reiter- 
ated his former statements concerning the evils of legislation, and 
gracefully thanked the members for their uniform courtesy and the 
manner in which they had sustained the officers of the board. 

Report OF THE Executive COMMITTEE. 

In behalf of the executive committee a brief statement of the year’s 
work is respectfully submitted: 

It may be premised that a more extended report is considered 
superfluous, for the reason that the business of the board is to a good 
degree committed to the various standing committees, who will report 
upon the matters committed to them directly to the board. The 
chairmen of the standing committees are invited to attend the meet- 
ings of the executive committee to report their proceedings from time 
to time, and to receive the advice and approval of the executive 
committee as circumstances may require. While the work is thus in 
frequent review of the executive committee the details are in the 
hands of the standing committees. Members are, therefore, referred 
to the reports of the standing committees, as complementing what 
may be here briefly mentioned. * * * 

Your committee has not met at regular intervals during the year, 
but as often as occasion required. The reports of the chairman of the 
committee on legislation have engaged our careful attention, and 
such action taken as appeared to be in the interest of members. If 
there were no other advantages to be derived from membership in 
the National Board of Fire Underwriters, the question of legislation 
alone would furnish sufficient reason for union and co-operation. 
The legislative season has become one of constant solicitude to fire 
insurance companies, and we are often weary of reading the unwise 
and absurd measures proposed for enactment into laws. Faithfulness 
to the trust reposed in us demands that we use all proper means to 
improve these corditions, and we trust through this organization to 
be able to do sufficient work in the future. The New York members 
of the executive committee, as in former years, have been constituted 
a provisional committee, to act when the full committee was not in 
session, and it is through this provisional committee the offers of 
rewards for the arrest and conviction of incendiaries are made. 
Very careful consideration has been given to all applications, with 
results 1t is hoped that will prove acceptable to members of the arson 
fund in particular, and to this board. The reports of the committee 
on arson will give you the particulars as to rewards offered and paid. 
The maximum amount, $1000, has only been offered in the case of 
very large fires, or when the circumstances of the case were particu- 
larly aggravated. No exact rule has been followed, but the com- 
mittee has endeavored to discriminate wisely upon the facts pre- 
sented. At the meeting of the committee, held February 27, attention 
was called to the large number of applications, calling for an offer of 
reward after an arrest had been made of suspected parties. On this 
point the chairman of this committee finds himself in entire accord 
with the chairman of the arson fund, G. A. Van Allen, who is 
opposed to the offer of rewards under such circumstances. I take the 
liberty to quote from the last annual report of his committee the fol- 
lowing: ‘‘ Subscribers are again reminded that it is not the purpose 
of the fund to reward officials for discharging their duty, but to offer 
an incentive for the ‘detection, conviction and incarceration of 
incendiaries’ in cases not likely to be taken up without such an 
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incentive.”” The chairman of the executive committee desires to 
emphasize this quotation, and to express his belief that the result of 
offers of reward in such cases is demoralizing in its tendency. and not 
in harmony with the purpose intended by the subscribers to the arson 
fund. It was the sentiment of the executive committee that there 
may be cases in which such offers could properly be made, and the 
chairman has respected that sentiment, scrutinizing, however, the 
applications very closely, and has caused an additional question to be 
inserted in the blank, viz., ‘‘ Has an arrest been made ?”’ 

At the June meeting the committee on fire departments asked 
instructions as to the extent of its field of operation. It was voted 
that the committee be authorized to make inspection in any part of 
the United States. And further it was deemed desirable that the 
rate making associations in the West and South be requested to 
appoint fire department committees to co-operate with the committee 
of the National Board. This action was conveyed to the ‘‘ Union ’’ in 
the West and to the South-Eastern Tariff Association. The latter 
association afterwards advised us that such a committee had been 
appointed. * * * 

The detail, connected with the work of the several standing com- 
mittees, is cared for through the office of the executive committee, 
under the able direction of the secretary of the committee, H. K. 
Miller. ‘The general work of the office covers a large field, and taken 
altogether amounts to far more than one not familiar with the work 
would suppose. In looking over the record of correspondence, I have 
been surprised at its extent and of the many subjects treated. 

The tariff collections is kept up, and while no pledge is exacted, it 
is believed that all members of the board observe the rates and rules. 
The secretary issues cautionary slips in reference to risks on request 
from local boards or of individual companies. Where the names of 
companies are given, they are conferred with, and generally are found 
ready to correct policies inadvertently written in error. There are 
over 5000 tariffs on file in the office. = Cities that have the card system 
of rating have furnished the office with cabinets, of which there are 
now fourteen on file from the following cities, to wit: Boston, Phil- 
adelphia, Pittsburg, Buffalo, Rochester, Syracuse, Albany, Cleve- 
land, Springfield, Lowell ‘and Worcester, Mass. ; Hartford and New 
Haven, Conn., and Newark, N. J., with Chicago, Cincinnati and 
Providence promised us. The extent to which companies have 
availed themselves of the tariff files will be apparent when it is stated 
that 2723 applications for rates were received during the year. Of 
these 2169 were given at the time of application, and 336 were for 
places in which no printed tariff was on file in the office. On receiv- 
ing information, replies were duly quoted to the applicants, and only 
218 remained, for which the office could not obtain the desired infor- 
mation. * * * 





The 4&tna Life and Insurance Commissioner Betts. 
Commissioner Berts of Connecticut, in his annual report, goes out of his 
way considerably to criticise the plans of the Ztna Life in reference to 
its mutual and stock departments, a matter that was investigated and 
passed upon by Commissioner Stedman years ago, has been approved 
by every commissioner since then and by the legislature as well. 
Whatever steps he deems it advisable to take ‘‘ to have these ques- 
tions finally adjudicated,’’ however superfluous they may be, will be 
promptly met by the A2tna management, as they were when the 
matter was supposed to have been ‘“‘ finally adjudicated’’ after 
previous investigation. Meantime the serenity and confidence of the 
policyholders in this company, which is highly commended by the 
Commissioner in all other respects, will remain undisturbed. He says: 


In making this examination a question arises concerning the rela- © 


tion of the mutual to the stock department and the transfer of policies 
from the former to the latter, as well as to some other matters. I am 
advised by eminent counsel that the company has no right whatever 
to transfer these policies. The relations of the two departments are 
of such a character that it appears proper that the company transfer 
this diverted business back to the mutual department, and I have 
made the appropriate order with reference thereto. The company 
claims that it had and has a right to make these transfers and con- 
tends that it has but one department, that the stockholders have a 
right to manage the mutual business as they deem best, and that the 
Commissioner cannot interfere. In justice to the policyholders of the 
mutual department I deem it my duty to take such steps as may 
seem advisable to have these questions finally adjudicated. 


The attention of ex-Governor Bulkeley, president of the 4tna Life, 
was called to the above and he was asked to give his views upon the 
subject. ‘‘ This is the revival of an old, old story,’ said Governor 

3ulkeley, ‘‘and the matter was settled years ago. It first came into 
prominence in 1878 at the session of the legislature, when the capital 
stock of the 42tna Life was increased by $750,000, and upon the reso- 
lution authorizing this increase the entire subject received a full 
investigation. The act when first passed by the legislature was 
vetoed by Governor Hubbard and both ‘Houses passed it over the 
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veto, the vote in the Senate being 14 to 6 and in the House 166 to 58. 
Upon the application of the company at that time Insurance Com- 
missioner Stedman made a thorough examination of the company’s 
books from July, 1850, the date of its organization, until December 31, 
1877. In his report, Mr. Stedman says: 

The examination was made year by year and then item by item. 
The perfect order in which the accounts of the company have been 
kept—the books of the participating and non-participating depart- 
ments being kept so distinct and separate as if they were different 
comp2znies managed by different men—relieved the resuit I arrived at 
from the slightest embarrassment of doubt. 


In accordance with his finding Commissioner Stedman issued his 
certificate authorizing the issue of stock. In 1882, when the last 
issue of stock was authorized by the legislature, this field was all 
threshed over again with the result that the legislature had no hesi- 
tancy in granting the increase asked for. No insurance commis- 
sioner, neither Mr. Brooks, Mr. Tyler or Mr. Mansfield, since Mr. 


Stedman approved the course of the company, has passed criticism on" 


this practice until this action of Commissioner Betts. 

** Will there be any legal contest ?’’ 

‘IT do not know what Commissioner Betts proposes to do,’’ replied 
President Bulkeley. ‘‘In any event we shall stand upon our rights. 
We have made our contracts with our policyholders and we shall 
keep them. I can tell you again that there is no new feature in these 
views of Commissioner Betts. The matter was settled to the satis- 
faction of the legislature many years ago, and the wisdom of the 
legislature has been concurred in by every commissioner, except Mr. 
Betts, since that time.’’ 

The policy contract of the 2tna Life provides for the transferral 
of premium funds in the mutual to the stock department as follows: 


When the premiums on this policy have been paid as they became 
due for three years or more, and default thereafter occurs in the pay- 
ment of any premium, a paid-up non-participating stock policy will be 
issued, in accordance with the printed table on the reverse of this 
page, provided this policy is surrendered and returned to said com- 
pany, and application made for said paid-up policy, within twelve 
months from the time of the first default in the payment of premium. 


At the office of the Insurance Department a request to give outa 
copy of the order given to the Etna several weeks ago was refused 
until further action is taken by the Commissioner. It was stated that 
the proposed action before the courts would be based on section 2822 
of the insurance statutes, which reads as follows: 


Section 2822, The Insurance Commissioner may from time to time 
examine into the methods of business of any company, corporation, 
association, partnership, or combination of persons doing any kind or 
form of insurance business in this State, and may require them to 
answer such questions as he may think necessary for the purpose of 
such inquiry, and if in his opinion any such company, corporation, 
association, partnership, or combination of persons are doing business 
in an illegal or improper manner, or are failing to adjust and pay 
their losses and obligations when they become due, excepting claims 
to which in the judgment of the Commissioner there is a substantial 
defense, he may order them to discontinue such illegal or improper 
method of doing business, and may order them to adjust and pay 
their losses and obligations as they become due, and if any such com- 
pany, corporation, association, partnership, or combination of persons 
shall fail within ten days to obey any such order of the Commis- 
sioner, he may apply to any court or judge having jurisdiction, for an 
injunction, or for the appointment of a receiver, or for both, and such 
court or judge shall have power according to the usual course of pro- 
ceedings in equity to enforce such order of the Commissioner by 
injunction, or by appointing a receiver to take charge of the property 
and affairs of such company, corporation, association, partnership, or 
combination of persons, or by both such injunction and appointment 
of a receiver; and said court or judge shall also have power to make 
all such further orders as may be necessary or proper to carry into 
effect such injunction and receivership. 


At the office of the 42tna Life it was further said that that company 
had no desire or intention to invite a controversy with the Insurance 
Commissioner, but the management proposed to act on the defensive 
and to stand on its rights anda on the precedents of the past. 

The following extract is made from ex-Commissioner Stedman’s 
report on this company: 

Upon the application of the company for my approval of the 
increase of capital under the act, I commenced an examination of the 


business of the company ‘‘done upon the non-participating stock plan 
of insurance,’’ from its organization in July, 1850, to December 31 
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1877. The examination was made year by year anc item by item. 
The perfect order in which the accounts of the company have been 
kept—the books of the participating and non-participating depart- 
ments being kept as distinct and separate as if they were different 
companies, managed by different men—relieved the result I arrived 
at from the slighest embarrassment or doubt, and accordingly on 
the 14th of September I issued to the company a certificate. i 


At another time the same Insurance Commissioner (Stedman) 
remarked: 
There is no sounder company in the world than the 2&tna Life, 


nor one better managed in the interest of policyholders. It is as 
solid as granite. 





The Gain and Loss Exhibit. 


Tue Connecticut Insurance report just issued gives only a summary 
of the gain and loss exhibits, and does not give the exhibit for each 


company. We present the summary herewith: 

SUMMARY OF GAIN AND Loss Exutnirs DuRING YEAR COVERED BY STATE- 

MENTS OF 28 COMPANIES. 

Surplus at end GF Previous FEAT... oie. ccccccccvcsccsceccesveccce $138,240, 114.00 
Receipts from margins or loading on premiums during ycar, in ex- 

cess of 4 per cent Actu ries’ net premiums..................... 55, 101,927.69 
Receipts from interest, rents, dividends and discounts.............  50,614,313.43 
Tabular or expected mortality (4 per cent Actuaries’ Table of Mor- 

ra vegiluncnkbanseswersoVsnees estar ness 56,681.75 

a CRASHES HS 69s HANES Sons 65.0 56,681,751.32 
Gain from sales of ledger assets and increase of ‘‘other assets,’’ less ati 

a _ SR re er eee an nee 4,848,019 63 


Reserve on p: lic'es lansed, surrendered and purchased (4 per cent 
Actuaries’ Table of Mortality)...................00-- Rise es 


5,089 687. 
ID Re Sn che ccs foams rs ee nts cesuescesee Pode sagt pe 


100,579 08 





eed hae P ee ba tabines-<a aes aw as swe dawecaciaienced ene 
Cost of conducting the business during the year, $340,676.392.35 
being total of ‘‘ mis-ellaneous expenses"’......... 
Death losses incurred, less reserve on same......... 
Interest required to marntain reserve (4 per cent 
Actuaries’ Table of Mortality).................... 
PI IUIOG sco ccccccces deesdecevens 
Loss realized on ledger assets and decrease of ‘‘other 
assrts,” less unadmitted 
Allowed for surrendered and purchased policies, in- 


53, 195,551.86 
49,621,951.54 


37,368,973.81 
15,622,136.86 


3,180,971.17 





cluding values given in exchange................ 25,067,080.96 
FE Ne a5 5 8O ONES Coase cuss netbenesestssees 230.987.76 
— $184,287,653.96 
Surplus December 31, 1895............. Seiibwsesattiecaess ee $156,388,738.30 


Nore.— Some of the above items do not exactly correspond with similar items in the 
general summary of business for the year. This is caused by two companies having given a 
separate gain and loss exhibit for business less than two years in force, having no surrender 
value. The balance only of said separate exhibit was brought into miscellaneous expenses 
above, as a net loss for the year, without distribution among the several items. 











COMPANIES AND AGENTS. 


The Travelers Preferred Accident Association. 
THE above named Chicago company has been lately reorganized with 
Charles H. Marshall of Charles H. Marshall & Co., investment securities, 
as president, and H. E. Brown, formerly in the dry goods commission 
business, as secretary. The company has removed its offices to a 
pleasant suite of rooms in the Security building, of which President Mar- 
shallis part owner. The present officers are determined to put the com- 
pany in a leading position in Chicago and wherever it operates. As an 
evidence of this it may be stated that over twenty-five per cent of the 
company’s old claims were paid off during the first two weeks of their 
incumbency in office, and the balance will be wiped out in a brief period. 
In other words, the Travelers Preferred Accident Association will take a 
new lease of life with a clean bill of health. At present the company is 
entered in Illinois, Indiana, Wisconsin and Iowa, and is making prepara- 
tions to enter new fields with a new outfit of up-to-date forms, etc. Busi- 
ness is coming in now at the rate of about 250 applications a month, and 
when everything is in thorough working order President Marshall 
believes this amount will be doubled. Both officers feel sanguine as to 
the future, and are sparing no pains or means to achieve success. 





Charles E. Bayliss. . 
Tue Matual Life Insurance Company of New York is represented most 
successfully in Central New York by Charles E. Bayliss, general agent, 
who makes his headquarters at Rochester. Mr. Bayliss has made his com- 
pany a strong leader in the territory he supervises. Although making a 
great record last year, Mr. Bayliss up to May 1 had more than doubled his 
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business and is determined tu have this ratio maintained if such a thing is 
possible. He believes it is with a sufficient quota of good agents. 

This is the secret of the great success of Manager Bayliss securing a 
good number of experienced and capable field men and he has obtained 
and retained such by treatment of so liberal a character as to make him 
notable in this line. He is still able to utilize a few more bright spectay 
agents and it is superfluous to add that his terms are bound to suit, 
Says Mr. Bayliss: ‘‘ My field is the best in the country to-day.’ Witlr the 
best field and his zompany a strong leader init, he feels sanguine that 
good agents will produce results satisfactory to him and them alike. It is 
worth the while of high grade agents contemplating a change to look 
further into Manager Bayliss’ offer. This agency ranks among the best 
producers of the company to-day. 





Company and Agency Notes. 

H. L. Remmel, Little Rock, general agent of the Mutual Life for Arkan- 
sas, was appointed to that position on January 1. Mr. Remmel has been 
connected with the same company, in various capacities, since 1885. He 
started as a solicitor in the St. Louis agency under Byron Sherman and 
subsequently became Mr. Sherman’s superintendent of agents. Retiring 
from the insurance business in 1891, Mr. Remmel engaged in manufacturing. 
He has held several positions of trust in Arkansas and at the last election 
made the race for Governor on the republican ticket, and ran much ahead 
of his ticket. He is one of the delegates-at-large to the St. Louis con- 
vention. Mr. Remmel is regarded as a shrewd business man and is as 
popular as any man inthe State. He will prove an able representative for 
the Mutual in Arkansas in the capacity of general agent. 


George Tilles, Little Rock, general agent of the Provident Savings for 
Arkansas, is getting his new agency pretty well organized and continues 
to advise the good people of Arkansas to ‘talk with Tilles about life 
insurance.’’ He has made a record as a producer of business which has 
not been surpassed 1n his feld, and is determined to add new laurels to 
his wreath in his present connection. ‘‘ Talk with Tilles’’ and he will 
insure you, if.you are insurable. 

G. L. Meyers & Co., Little Rock, general agents for Arkansas of the 
Glen Falls'and Williamsburgh City of New York and the Southern, Ger- 
mania and Teutonia of New Orleans, did a business in 1895 of about 
$70,000, with a loss ratio of about fifty-two per cent, which was below the 
average loss ratio for the State. Meyers & Co. represent more companies 
as general agents than any other office in the State, and their record 
stands second tonone. The business this year shows a healthy growth, 
while the losses thus far are less. This office has about 100 recording 
agents, who are carefully looked after by Special Agent John L. Mills, 
an able assistant to Mr. Meyers. 


The Merchants Life Association of the United States, St. Louis, up to 
April 1 had more than doubled its business over the corresponding period 
of last year. If the present ratio ot production is maintained the company 
will obtain between $3,000,000 and $4,000,000 worth of new business this 
year. This, for a company but five years old, is a very healthy showing. 
The Merchants Life is busily at work now in Missouri, Illinois, Indiana, 
Ohio, Pennsylvania, New York, Kentucky, Texas, Georgia and Minnesota. 
Its plans are popular and Manager Ellis wants to hear from more good 
men to whom attractive terms will be offered. Other territory will be 
opened as suitable representatives for handling the same are found. The 
Merchants Life is possessed of a reserve fund of over $130,000, and while 
anxious for a good volume of business does not neglect to make quality 
its principal study. The ordinary life, with and without the instalment 
feature, and the limited payment contracts of this company equip an 
agent well. 

The American Credit Indemnity Company of New York, which is now in 
successful operation at all the leading points throughout the country, is 
having a most satisfactory experience this spring. The success of this 
well conducted institution becomes more and more pronounced and it is 
evident that the officers are masters of the business they have essayed to 
conduct. 

James S. Coe, Topeka, general agent of the Phoenix Mutual Life for 
Kansas, was appointed January 1, having previously been associated with 
his predecessor, J. E. Halsted, who introduced the company in the State 
three years earlier. The business in force now amounts to nearly $1,000,- 
ooo, and from the success that Mr. Coe has made thus far in 1896 it looks 
as though this figure would be substantially increased by the end of the 
year. The Phoenix enjoys the smallest lapse ratio in Kansas, last year 
jess than two per cent, and all who know Mr. Coe felt that he will soon 
have the Phoenix Mutual Life ranking with the leaders in Kansas. 


E. W. Poindexter, Topeka, general agent of the Nerthwestern Mutual 
Life for Kansas, made the largest net gain in business last year of any life 
office in the State. The amount was $509,491, which was about $100,000 
better than any other. In premium receipts, $289,846, the Northwestern 
also stood at the top and was a close second on amount written, $1,187,583. 
The ‘company ranks third in amount in force, $6,732,125. Altogether the 
record made by Mr. Poindexter in Kansas last year was a most com- 
mendable one. He is one of the best life underwriters in the West, in fact, 
and a credit alike to his company and the business as well as to himself. 


The Des Moines Life Association is now actively at work in twenty 
States. Idaho, New York and Pennsylvania were entered this year. 
The company wrote over $7,000,000 last year and bids fair, from present 
indications, to produce about $10,000,000 this. President Rawson usually 
accomplishes what he sets out to get, too. 


The Royal Union Mutual Life of Des Moines is meeting its fullest 
expectations in its new Eastern agencies this year. In tact, the company’s 
total productions for the first quarter nearly equal the entire productions 
of 1895, and it looks as though about $2,000,000 worth of new business 
would be put on the books this year, which will easily be the best period 
in its history. The company may enter New Jersey soon. «a Es 


May 14, 1896] 
MERE MENTION. 





Life Insurance Notes. : 

—St. Paul may have a new stock plate glass insurance company. 

—The Life Insurance Co-operative Company of Topeka, Kan., is a new 
one. 

—F. F. Muller of Boston has retired as manager for the Germania Life 
at that point. 

—J. G. McColl is the new manager for Victoria, Australia, of the 
Equitable Life. 

—The Manhattan Life has entered Idaho, appointing H. S. Worthman of 
Boise City its general agent. 

—Howard C. Gaines will represent the New England Burglary Insur- 
ance Company in Hartford and vicinity. 

—Philip S. Miller, for many years manager in New York city of the Con- 
necticut Mutual Life, died on Sunday last. 

—A branch office of the Mutual Life has been opened at Adelaide, Vic- 
toria, under the charge of James Delahunty. . 

—The international convention of Mutual Accident Underwriters will 
convene at Utica, N. Y., on June 15, 16 and 17. 

—The Australian Mutual Provident wrote in 1895 10,857 policies for 
£2,989,602, a gain of 834 policies for £178,683 over 1894. 

—The Iowa Life will probably take over the business of the Pennsyl- 
vania Mutual Life, considering each risk individually. 

—The Provident Savings Life has 4 ems Edson C. George its general 
agent for Central New York, with headquarters at Rochester. 

—F. J. Bain of Cincinnati is organizing the Ohio Guaranty Company 
with a capital of $500,000 to insure titles and issue fidelity bonds. 

—Riggs & Smith, general agents of the New York Life in Chicago, have 
dissolved their partnership. Both gentlemen remain with the company. 

—The Security Trust Company of Philadelphia reports at the close of 
the first quarter of 1896 assets of $579,397, surplus $360,957 and insurance 
in force $3,241,325- 

—The Kansas City Life Underwriters Association has adopted a resolu- 
tion pledging its members against rebate, which it is expected will be 
signed by every member. 

—George Keenhold of Des Moines will represent the Security Trust in 
Western Iowa, and I. W. Sriver will push the company’s interests in the 
Eastern part of the State. 

—The liability underwriters of Philadelphia have organized with 
W. A. L. Laughton, chairman; Thomas B. Sims, vice-chairman, and §. H. 
Pool, secretary and treasurer. 

—Harry Ainsley Darby, secretary of the Merchants Life Association of 
St. Louis, died on the 2gth ult., at the age of tweny-four. He was 
married on April 8 and was taken sick while on his wedding tour. 

—George H. Osborne, a former agent of the Equitable Life at Water- 
town, N. Y., committed suicide on the 4th inst. at that place. He had 
threatened such action some time previous. He was insured for $18,000. 


—Hugh A. Holmes has accepted an executive position in the home 
office of the Michigan Mutual Life of Detroit. He has been acting as 
general agent for the Phoenix Mutual in Philadelphia duirng the past year. 

—William Morgan was arrested last week in New York city on a charge 
of swindling. He has been appointing medical examiners for life insur- 
ance companies without due authority, and collecting money from them 
for policies to be issued. 

—D. S. Hendricks of Washington, D. C., manager of the Manhattan Life, 
has had Maryland added to his territory. He now has charge of the 
District of Columbia, Maryland and Virginia. The Manhattan has in him 
a most efficient representative. 

—The Federal Life of Davenport, Ia., has been licensed to du business 
in Minnesota. Frank N. Peterson, a gentleman of large business experi- 
ence, has accepted the position as manager for the company in that State, 
with headquarters 603 Globe building, Minneapolis. 

—Insurance men are particularly interested 1n two candidates for the 
Democratic presidential nomination. Ex-Governor Pattison of Pennsyl- 
vania is president of the Security Trust Company and ex-Governor Russell 
of Massachusetts 1s known to fame as the referee under the anti-rebate 
compact. 

—John S. Eddy succeeds George E. Cutler as Western manager of the 
Guarantors, comprising the States of Illinois, Indiana, Michigan, Minne- 
sota, Wisconsin, Missouri, Kansas, Nebraska and Colorado. Mr. Eddy 
was in charge of the company at Boston and is succeeded at that point by 
George E. Mitchell. 

—The members of the insurance journalistic fraternity who attended 
the sessions of the South-Eastern Tariff Association last week are under 
obligations to D. S. Hendricks, manager of the Manhattan Life at Wash- 
ington. He courteously placed his office at their disposal and entertained 
them at lunch on Thursday. 

—Insurance is kinetic. By the aid of a medium (namely, a policy) you 
can see a dead husband still working and earning money for the support 
of his family. See Life Insurance Sayings by James T. Phelps, published 
by The Spectator Company at seventy-five cents per copy, for remarks of 
a similar nature to the above. 

—In the case of Lora Perkins against the Security Mutual Life of Bing- 
hamton, Judge Belden of Minneapolis directed a verdict in favor of the 
company and severely scored the plaintiff. The decision will protabl 
cause the suit against the Fidelity and Casualty to fall through, as well 
as the $50,000 personal damage suit trought by Mrs. Perkins. 

—The Association of Life Insurance Medical Directors at its recent 
annual meeting elected the following officers: Dr. Edgar Holden of 
Newark, N. J., president; Dr. H. Cabel Tabb of Richmond and Dr. he 
Webb of Waterloo, Ont., vice-presidents; Dr. Oscar H. Rogers of New 
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York, secretary, and Dr. J. W. Brannon of New York, treasurer. The 
executive committee consists of the officers and Drs. Edward J. Curtis and 
A. Huntington of New York, Dr. G. R. Shepherd of Hartford, and Dr. 
Albert Wood of Worcester. 

-——The United States Masonic Accident Association of Detroit has the 
following officers: John A. Gerow, president; Philip Breitmeyer, vice- 

resident; Joseph Mayworm, treasurer; John H. Brownell, secretary; 
Jomses A. Belyea, superintendent of agencies; George Beck, Albert 
Steinbrecher, William H. Turner and Charles A. Price, with .the officers, 
form the board of trustees. ® 

—An injunction has been granted against Superintendent Waddill of 
Missouri restraining him from collecting a tax of two per cent upon the 
gross premium receipts of life insurance co.npanies oad organizations of 
other States operating in Missouri. The Northwestern Masonic Aid was 
the complainant in the case, alleging the act to be unconstitutional. The 
matter will be taken to the higher courts. 

—J. E. Halsted has been appointed general manager of the Phcenix 
Mutual Life for Eastern Pennsylvania, Southern and Central New Jerse 
and Delaware. He has his headquarters at 129 South Fifth street, Phil- 
adelphia. Mr. Halsted was for four and a half years in charge of the 
Phoenix for the State of Kansas and is reckoned among the best pro- 
ducers of that company. He will doubtless make a success in his new and 
more important field. 

—The late Samuel Borrowe, second vice-president of the Equitable Life, 
carried over $170,000 of life insurance. This amount included $10,000 in 
the National Life of Vermont, issued December 26, 1889. When the fourth 
premium became due, Mr. Borrowe did not pay it, but elected to have the 
insurance extended. The company accordingly extended the policy for 
the full amount to December 5, 1896. Mr. Borrowe died May 3, 1896, within 
the extension period, but outside the foreborne premium period (three 
years), so that the National will pay the full face of the policy to the 
estate of the deceased. 

—The Northwestern Life and Savings Company of Des Moines has been 
granted a certificate by the Iowa Auditor of State. It is an old line com- 
pany with a capital of $100,000, of which $25,000 is paid-up. The company 
will make a specialty of ten year endowment policies to be issued without 
medical examination and at a uniform premium for all ages. Arthur Rey- 
nolds is president, and C. C. Crowell, secretary. The trustees are G. W. 
Marquardt, D. F. Witter, Arthur Reynolds, a Herriott, G. D. Ellison, 
F. C. MacCartney, Charles L. Gilchrist, N. E. Coffin, C. C. Crowell, J. H. 
Owen, J. B. Tinler, J. H. Blair, W. L. Eaton and D. F. Culver. 

—The National Life of Vermont calls its agents’ attention to some 
pertinent points in connection with the recent issue of cash surrender 
contracts by two of the great life insurance companies. The National 
adds: ‘‘ We learn with satisfaction of this long delayed admission that 
the principle, long advocated by the National as correct in theory and for 
an equal period of time successfully established as a mutual practice in 
its policies, is correct. This company has been a cash value, non-for- 
feiture pang ory A from the date of its organization, 1850, not because of 
State laws, but because of voluntary action growing out of its recognition 
of the rights of a life insurance membership and of fair dealing to all.” 


—The annual meeting of the Wisconsin Association of Life Underwriters 
was held in Milwaukee last week and the following officers were elected: 
ames B. Estee, president; T. H. Bowles, first vice-president; J. G. 
Allbright, second vice-president; T. H. Taylor, secretary; J. Reed, 
treasurer, and James S. Norris, member of national executive committee. 
Delegates to the national convention: James S. Norris, T. H. Bowles, H. S. 
Fuller, J. B. Estee, E. B. Naish, W. E. Thompson, J. F. Schindler, C. N. 
Haley, T. H. Taylor and J. H. Wallrath. C. H. Haley was chosen to pre- 
pare an essay in the annual competition for the Calef loving cup. A gold 
headed walking cane was presented to the retiring president, James S. 
Norris, the presentation speech being made by Colonel H. S. Fuller. 

—The Northwestern Benevolent Society of Duluth, Minn., reports 
having written fifty per cent more business during the first four months of 
1896 than during the same period in 1895, which it considers an excellent 
showing. The society has secured James P. Meshullam as its manager for 
Philadelphia, with headquarters at 920 Betz building. W. J. Wright has 
been appointed district manager for Erie and Niagara counties, with head- 
quarters at 500 Ellicott building, Buffalo, N. Y. The society has already 
paid several claims in that city, and has a strong foothold in the way of 
a large membership. W. H. Linford, Jr., has been appointed district 
manager at Elmira, N. Y., with territory embracing several surrounding 
counties, and is doing an immense business. D.R. Harris of Pittsburg, 
Pa., has been appointed district manager for that vicinity, and his work is 
very gratifying to the home office. The society reports excellent prog- 
ress from its managers in Colorado, to which State it was admitted a 
couple of months ago. Norton & Callahan of 204 McCarthy block, Puebio, 
are State agents for the southern half of the State, and their work has 
produced results 100 per cent better than was anticipated by the home 


office. 


Fire Insurance Notes. 


—The Norwood of New York has entered New Hampshire. 

—The Guardian Assurance Lloyds has moved to 51 Liberty street, New 
York. 

—The Eastern Mutual Fire of Philadelphia has assigned to John F. 
Keator. 

—Illinois and Michigan licenses have been granted to the Buffalo Com- 
mercial. 

—Insurance Commissioner Waddill of Missouri is being boomed for 
governor. 

—E. Litchfield, United States manager of the Lancashire, sailed for 
Europe Saturday. 

—A Michigan license has been issued to the Central Manufacturers 
Mutual Fire of Van Wert, O. 

—The members of the Iowa Alliance and the Iowa Field club will con- 
vene to-day at Des Moines. This will probably be the final meeting of 
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the Alliance, and the future of the Field club will be a subject of dis- 
cussion. 

—William Young has been appointed receiver of the Williamsport 
Mutual Fire of Williamsport, Pa. : 

—The Old Colony Mutual Fire of Boston will assess its policyholders 
one and one-half annual premiums. 

—The National Union of Washington, which lately entered Minnesota, 
is about to apply for admission to Illinois. 

—The Greenwich has been admitted to Maryland, as has also the 
Millers and Manufacturers of Minneapolis. 

—The Brooklyn office of the Insurance Company of Nortn America has 
removed from 185 to 211 Montague street. 

—The Buffalo Commercial and the Merchants and Manufacturers Mutual 
Fire of Rockford, Ill., have entered Michigan. 

—Brown, Craig & Co.’s former head clerk, Mr. Osborn, becomes assistant 
Pacific coast manager of the Pennsylvania Fire. 

—It is understood that the Commercial Lloyds of New York, Thompson 
& Bellows, attorneys, is about to resume business. 

—T. W. Letton, United States manager of the Prussian National of 
Stettin, will visit the company’s home office this month. 

—The St. Louis trouble has been adjusted. The Hirschberg agency will 
re-enter the board and old rates will be placed in force. 

—There was a large delegation of underwriters present at the funeral 
services of N. W. Meserole, which were held last Monday. 

—Battalion Chief William Shaw of the New York fire department was 
fatally injured at a small fire by falling down an elevator shaft. 

—Clinton Weeks & Co. of Chicago have bought the charter of the 
Bloomington of Bloomington, IIl., and will reorganize the company. e 

—A hearing was given the Hirschberg agency last week at St. Louis by 
the committee from Chicago, and the difficulty 1s reported to be settled. 


—James S. MacIntosh, marine manager of the London Assurance, and 
Manager Pemberton of the Reliance Marine, have arrived in this country. 


—W. T. Howe becomes second assistant manager of the North British 
and Mercantile. He was formerly special agent for the Connecticut Fire. 


—The Mercantile, Mutual, Traders and Manufacturers Lloyds of New 
York have been examined on behalf of the California Insurance Depart- 
ment. 

—Two new Pennsylvania mutuals are the Bedford of Bedford and the 
Mutual Fire of Wrightsville and Hellam. W.C. Herr is president of the 
latter. 

—Among the pall bearers at the funeral of W. S. Newell, late secretar 
of the German-American, were E. L. Allen, James M. Forbush and E. M. 
Cragin. 

—The insurance loss at Philadelphia in the first three months of 1896 is 
reported as $1,075,830, as compared with $151,922 in the corresponding 
period 1n 1895. 

—John Bridgman of Muscatine, Ia., who recently completed fifty years 
of service as agent for the A2tna, was ‘presented with a beautiful loving 
cup by that company. 

—The William Hengerer Company of Buffalo, N. Y., reports having 
reached a satisfactory adjustment with the Lloyds interested in the com- 
pany’s recent fire loss. 

—John H. Washburn, president of the New York Board of Fire Under- 
writers, was presented with an ivory gavel by W. A. Anderson, superin- 
tendent of the fire patrol. 

—The Union Farmers Mutual Fire of Mountain Grove, Mo., will begin 
business June 1, writing farm risks in the Thirteenth and Fourteenth Con- 
gressional district. C. R. Hughes is president and J. A. Cover, secretary. 


—The Manufacturers and Merchants Lloyds of New Jersey has begun 
business. Adams, Lockwood & Forman, attorneys of the Traders Fire 
Lloyds of New York, are also attorneys of the Manufacturers and Mer- 
chants. 

—G. A. Fowle & Co., who succeeded to the business of Addison & Co. 
at Washington, D. C., conduct a large brokerage business in all kinds of 
insurance, and also loan money on life insurance policies. They are 
located in commodious offices at 1416 F street, N. W. 

—The Rebuilders Mutual of Minneapolis hopes to remove the incendiary 
hazard »y incorporating a rebuilding clause in its policies. Its officers 
are: President, Jacob Stoft; vice-president, J. B. Starkey; secretary, J. A. 
Ridgway; treasurer, W. D. Brown. 


—The Anderson Mutual Fire and Life Insurance Company of Anderson, 
S. C., proposes to carry on the business of mutual fire and life insurance 
in Anderson county and elsewhere in the State. Its officers are: Presi- 
dent, J. J. Boker; vice-president, W. G. Watson; secretary and treasurer, 
H. H. Watkins. 

—The New York Fire Lloyds has changed hands and is now in charge 
of A. E. Cortis and L. ap R. Jones, the attorneys of the Protection-Man- 
hattan Fire Lloyds. ‘The membership of the New York Fire Lloyds will 
be increased to fifty and the business of the Protection-Manhattan and the 
New York and Philadelphia will probably be reinsured in it. 


—By a singular coincidence two prominent New York companies lost 
their secretaries by death last week, W. S. Newell of the German-Ameri- 
can dying on Tuesday and N. W. Meserole of the Greenwich on Friday. 
Another peculiar group of events is the apparent mortality attaching to 
the Western general agency of the Hartford Fire, two managers having 
died within a year, and the second assistant manager now being seriously 
ill. 

—Henry H. Helmick & Co., Calumet building, Chicago, Ill., are coming 
rapidly to the front. Their business is brokerage in fire insurance, 
placing as they do large lines in reputable companies on railroads, street 
railways, marine risks, elevators, lumber, saw-mills. grain, whiskey, 
tobacco, wholesale stocks, factories, warehouses, etc. A specialty 1s made 
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of equipped business. By honorable methods and business-like dealings 
this young firm is already handling some of the largest lines in the West, 
and the number is increasing rapidly. 

—James F. Dudley, vice-president of the A2tna of Hartford, has been 
confirmed by the Board of Aldermen of that city as a member of the park 
commission, succeeding Judge S. W. Adams, resigned. Mr. Dudley is a 
puplic-spirited and useful citizen, as well as a thorough underwriter. 


—The American Trust and Insurance Company of Chicago, capital 
$100,000 and surplus $50,000, is about to engage in writing fire insurance 
and in guaranteeing titles and accounts. For the present the company’s 
business will be handled entirely from the home ottice. The officers are: 
W. B. Langley, president; Henry L. Coulter, vice-president; E. W. Kings- 
bury, ‘Jr., secretary; C. E. Kindorf, treasurer. Directors, the foregoing 
and George W. Warner. 

—The Danville Mutual County Fire Insurance Company is a new com- 
pany at Danville, Ill., which lately began business. It will write on farm 
property, detached dwellings, school houses and churches in Vermilion 
county. Its officers are: President, A. W. Heinly; secretary, T. H. Bol- 
ton; treasurer, C. L. English, and its directors are the officers named, 
O. M. Daniel, A. M. Busnnell, H. J. Oakwood, W. T. Sandusky, A. J. Leitz- 
bach and E. C. B. Fithian. 

—Concerning the valued policy law of Kansas, Superintendent Anthony 
addresses the companies as follows: ‘‘ I now bring this law to your atten- 
tion for the purpose of informing you that from this date it must govern 
your action and command your obedience as long as it may remain unim- 
paired by judicial or legislative action. From this on resistance to a 
claim under a valued policy by any company, except by charging ‘ fraud 
in obtaining the policy,’ or from ‘criminal fault of the insured or his 
assigns in connection with the loss,”’ will be accepted and dealt with by 
this department as studied contempt and deliberate defiance of the insur- 
ance laws of the State. In all such cases proof that the property insured 
has been ‘ wholly destroyed’ must be accepted as final and conclusive 
evidence of the obligation of the insuring company to pay the sum named 
in the policy as ‘the true amount of loss and measure of damages.’ Any 
attempt to tamper with or reduce liability by arbitration or estimates of 
actual loss will be held and accepted as a refusal to pay an already 
adjudicated and just claim." 


ACKNOWLEDGIIENTS. 


—We are indebted to Edward B. Phelps, publisher of Thrift, for 
bound volumes of that journal covering the period March, 1894, to Feb- 
ruary, 1896. 

—Superintendent W. M. Hahn of Ohio favors us with a ‘‘ Summary of 
the Standing, December 31, 1895, of all Insurance Companies Other Than 
Life, Authorized to do Business in Ohio.” 

—We are in receipt of a list of insurance companies authorized to 
operate in Alabama, corrected to May 1, 1896, which gives the 1895 busi- 
ness of the respective companies in that State. 

—We are glad to announce the issue of the full fire and marine report of 
the State of Pennsylvania for 1895, some five and one-half months earlier 
in the year than that of 1894 made its appearance. Perhaps Commissioner 
Lambert’s comments on the dilatory method of last year had some effect 
on the State printer. 


AUTOMATIC SPRINKLER NOTES. 
—About 600 Grinnell sprinklers were used in equipping the establish- 
ment of the National Envelope Company at Milwaukee, Wis. 


—With a few changes the sprinkler rules governing installations adopted 
tecently by the conference in New York have been adopted for use in 
the West. 


—A fire in the Potomska mill at New Bedford, Mass., last week was 
quenched by the action of six Grinnell sprinklers, with the aid of a few 
pails of water, without assistance from the fire department. 


AGENCY APPOINTMENTS. 


—E. J. Durban, agent for the Germania at Philadelphia. 

—William W. Curtin, agent at Philadelphia for the Boston Marine. 

—Lewis & Frear, agents at Brooklyn for the Firemens of Newark. 

—Benzinger, Moulton & Co., agents for the Greenwich at Baltimore. 

—John H. Madden, Lynn, Mass., agent for the Norwood of New York. 

—George W. Breed, agent for the Globe Fire of New York at Lynn, 
Mass. 

—A. L. Lyman, agent at Springfield, Mass., for the Norwood of New 
York. 

—W. S. Warriner, Springfield, Mass., agent for the Globe Fire of New 
York. 

—J. H. Clinkscales, San Diego, special agent for the Phenix of Brooklyn 
in Southern California. 

—Loeb & Loeb, Chicago, Western correspondents for the Industrial 
Mutual Fire of Philadelphia. 

—A. N. Currier & Lincoln, agents at Worcester, Mass., for the Globe 
Fire and the Norwood of New York. 

—W. T. Shackelford, Baltimore, Maryland, State agent for the Millers 
and Manufacturers of Minneapolis. 

—George R. Lewis & Co., Chicago, general agents for Illinois (except 
Cook county) for the Cincinnati Underwriers. 

—Frank A. Colley, Boston, general agent for the Schuylkill of Philadel- 
phia for the additional States of Maine, Vermont and New Hampshire. 
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Regency Wants, 


figencp Wants. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO 


ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CoMPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 








HARRY D. EICHELBERGER, 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Srreet, Richmonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER. 





alata iaiatacee LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEW YorK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 
CAPITAL. $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG 


GENTS WANTED.—FOR MISSOURI, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LiFe INSURANCE Co, oF New York, 
to16 Union Trust Building, St. Louis, Mo. 


KANSAS, 





— = INS. SOLICITOKS 


who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincTon, 


D. G, FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 


OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 


‘GENTS ATTENTION ! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 


4t7 Pine St., St. Louts, 
Write for plans, territory, etc. 








THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUs, 1,870,262.12 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. Destrasite Contracts and Goop 
TERRITORY open for Live agents. 


Address, JOHN M. PATTISON, President. 
CHARTER PERPETUAL 





“INCORPORATED 1855, 
“4 aa 
ccd 
~ MUTUAL FIRE INSURANCE CO., .~ 


Manhattan Building, Cor. Fourth and Walnut Sts. 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummrincs, President. Lours R. Waters, Treasurer, 
HERBERT K. ADAMS, Vice-President. F. R. McCasxey, Sec’ y protem, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicago 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N. Y. 


integrity need apply. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Apply immediately to 


Personal Accident. Good contracts for good men. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia, 


and Insurance, 





Asa Lyman, Pres. and Treas. H. F. Ricuarps, Vice-Pres. H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO 
37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 


Hersert A, RICHARDS, 
Henry T. Roor. 


Grorce E, Barstow, 
WitiramM Armour. 


Solicited. 


Asa LyMan. 
Henry F. Ricuarps, 


Correspondence 


HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON St., JERSEY City, N, J. 


DIRECTORS. 
RICHARD P. ROMATES, Prest. WM. H. KELLNER, Vice-Prest. 
NJ. F. PABODIE, Sec y and Treas, 
JOSEPH A. DEAR, hep S. BAYLOR 
WM VAN STEENBERG, COURLAENDER, Jr., 
ANTHONY R. KUSE 





THOS. M. GOPSILL, | 
FREDK. A. DOWN 
JOS. S. PRELINGHUYSEN. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
ard Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


WwW™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. 
of London, 


307 CARONDELET ST., NEW ORLEANS, LA, 


Scottish Union & National, Lion. Marine 


Royal. 
Svea of Liverpool. 





CuHarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 





A NTHONY A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine Street, - - New York. 


ee HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed’in all parts of the United States. 





UFF & WELDON, 
INSURANCE, 
FirE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





TELEPHONE 2664. 


E R. HUNT, 
* GENERAL INSURANCE AGENT AND BROKER, 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other ‘Lines placed in all parts of the United States. 


F W. LESTER, 
. INSURANCE, 


82 WILLIAM STREET, NEW YORK, 


Surplus and General Business Solicited. 





W ILLCOX & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom. 


Business increasing daily. l 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., FA. 





Correspondence Solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





Vv Etcx & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA, 


SURPLUS AND OTHER LINES SOLICITED. 





OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
: : REFERENCES—Menmpunis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co.. Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 








Prominent Agents and Brokers at Chicago. 








ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. Refer by permission to Bank of Commerce. Writing Large 
Lines in Standard Stock Companies, on Railroads, Street Railways, Marine Risks, Eleva- 
tors, Lumber, Sawmills, Grain, Whiskey, Tobacco, Warehouses, Factories, Wholesale 
Stocks, and all Risks equipped with Automatic Sprinklers. 
800 CaLumer BuiLp1nG, 189-191 La SaLce Street, 
Cuicaco, ILL, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230, 18g LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gzo. W. MonTGoMERY. M, L, C, FunkHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “ The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
~ 3466 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E. N, Wirey. C, P, Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National [nsurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No, 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. , 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


eg AY } Assistant Managers. 








ORGANIZED 
1824, 


JOHN SHEPHERD, General Agent, 
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Insurance Hdjusters. 


Insurance Lawyers, 








F K. HOGUE, 





INDEPENDFNT ADJUSTER, 


TOLEDO, OHIO. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary, 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LarGEsT INcoME AND LARGEST 
RESERVE OF ANY PLaTE Giass INSURANCE, 
CoMPANY IN THE Wor Lp, 





— THE— 


Metropolitan Plate Glass 


WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEY\NS-AT-LAW, Osnukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State ot fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
GERMAN NaTIONAL Bank, Geo, ( HALLONER’s Sons’ Company, CAMPBELL 





rmission : 
- & Cameron Company, Diamonp Matcn Company, AMERICAN MuTuAL 
Accipent Association, CommerciAL Bank, Jonn R. Davis Lumber 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wm, A. Fricker, 
e Insurance Commissioner, Madison. 
ALDWIN & BALDWIN, 
LAWYERS, 
302 East WATER STREET, - - ELmirRA, N, Y. 
REFERENCES: 


Second National Bgnk, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon, William T, Wardwell, ‘lreasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon, M, S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. city, N.Y. 





| cae W. PARKS, 
ATTORNEY AT LAW, 


BECKWITH BUILDING, DENVER, COLORADO, 


INSURANCE LAW A SPECIALTY. 
Adjustments, Inspections, Investigation. 
Ss. 


SHERLOCK BUILDING, - 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 





WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 





OLM & SMITH, 
LAWYERS, World Building, New York City. 


PRACTICE in all Courts of the ‘State, with preference to represent 


companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram, 


INSURANCE and Corporation Law a specialty. 
Reference by permission : THE NATIONAL PARK BANK. 
THE CONSUMERS BREWING CO, THE SP&CTATOR COMPANY. 





INSURANCE COMPANY 


Or New York. 
CHARTERED 1874. 

The Oldest New York Company in its Line, and 
the on Having the Lareat Ne Sur, 
January 1, 1898, 

Assets, - - - - 
Carrrat ano Wer Sunpvus, - $297,885.95 


Evcene H. Winstow......... President 
Danie. D. Wuitney..... Vice-President 

















> Joun P. Camper, Gen. Agt. 
"2" —=— No, 164 La Salle St., Cuicaca, 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, : 
RockForp, ILL. 





ASSETS, - : - - $668,524.57 

SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 

Net CasH SurPLus, - - - 27,513.21 
Losses paid since organization, - . $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash oe oe oe “ 68,848.59 


W. H. McCUTCHAN, Treasurer, 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





isis. 


'EXECUTINGTH 
10TH AND CHESTNUT STREETS, PHILADELPHIA, 
FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtu Sr., PHitapetenta, 

Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co.........---...- $100,000.00 
Premiums on business written less cancellations to Dec. BE, Ciiicdenssetinnies 


S. B, VROOMAN, PRESIDENT. J. G. KIMBALL, Secrerary. 
B. J. WOODWARD, Vics-PresipEnt. ALFRED J. FRY, Ass’r SECRETARY, 








IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS, 


SAM’L H. ASHRRIDGE, Presipent. WM. AYRES, Presipent. 
SAM’L E. LANDIS, Vics-PresipenrT. }: [MPSON AFRICA, Vice-Presipems, 
ALFRED A. SPARKS, Secy anv TrEAs. . D. McKEE, Sgc’y anp Treas. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
rn Department, 


GENERAL LIABILITY 
Easte 
62 CEDAR 8T., NEW YORE. 





WORKMEN’ s COLLECTIVE - 
ELEVATOR AND 
TEAMS 


W. H. THACHER, Resident Manager, 


ae.fe @ ee 6 € 


INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital..ccccccccccccccccccccccccsccccccces ecececeess $200,000.00 
RAID. 664.6 604.5050000008s 56essecenesospesevess 00 ccece o8,037, 214.37 
Net Surplus....... $6:6060:04006000800. 60000600+0 08006 occces J7S,907.98 
Assets, January 1, 1896.......0++0- ee PO en ee ere 3,012,602, 15 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President, 
D. B. SCHULTE. Treasurer. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 








General Manager and Secretary. 
Boston, Mass., 








Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


The National 
Life is the ONLY 
Company in the 


Has now in force over United States 


000. 
Pare which hese 


SYSTEM, and 





Has resources of 





over $7,000,000. 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


Writes first-class, 
Ordinary and Under- 
average risks 

at rates adequate to 
the hazard assumed. 





D. S. FLETCHER, President. 


Agents desiring to ees their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National, 

Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined cn TECHNICAL grounds with 
the National. 

Corr vY d 
ALBERT FREEMAN, 
Director of Agencies. 


H.7T. BRAMAN, 
Secretary. 


Salicited 








charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr, 


NOW READY. 





THE 


Assessment Instranee Mannal 


FOR 1896. 


A valuable work for the Agents of Life Insurance Companies, both 


Assessment and Level Premium. 

This publication shows the Poticy Forms, RATES, WARRANTIES, and 
the PLANS OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 





Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 


NEW YORK. 
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MARINE, FIRE AND INLAND INSURANCE, 


South and North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


AND 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attornevs for the Underwriters, 


33-35 LIBERTY ST, NEW YORK CITY. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


NOW READY—FIFTH ANNUAL EDITION, 1896. 


HANDY GUIDE 


To 


Premium Rates, Applications and Policies 


oF 
AMERICAN LIFE INSURANCE COMPANIES. 
Issued in April, 1896, 
Together with a Supplement containing the latest new policy contracts. 
CoMPILED May 1, 1896. 


‘*The fifth annual edition for 1896 is out, and it is even better and more 
complete than ever. It is easily the best book of the kind published, and 
agents will make a mistake if they allow anyone to deceive them by intim- 
ating that there is any other similar work published that even approaches it 
in value. Every wide-awake life agent should have a copy.””— 7‘he /ndicator. 





PRICE, PER COPY, - - - 


Handsomely Bound in Flexible Leather for Pocket Use. 


(Sent postpaid on receipt of price.) 


- $2.00 


In view of the cost of preparation and the moderate prices at which this 
book is sold, a discount will only be made on orders 


for 100 copies or more. 


THE SPECTATOR COMPANY, 


PUBLISHERS, 


95 WILLIAM ST., NEW YORK. 





Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


Has now in force over 


$30,000,000. 


Has resources of 
over $7,000,000, 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


Writes first-class, 
Ordinary and Under- 
average risks 

at rates adequate to 
the hazard assumed. 








D.S. FLETCHER, President. 


Agents desiring to place their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 

Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Seeretary. 





The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 





AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 


FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y, 














iv THE SPECTATOR 





| Thursday 








— ASSURANCE COMPANY 


OF LONDON, ENG, 





NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 


1825. 1895. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


CAPT Akos cccccsesces cepeeeeae menigite piaseas $400,000.00 
ASSETS, January 1, 1696... ..... 0.00000. $4,461,323.15 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wa. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





ERMAN-AMERICAN INSURANCE CO. 


Or New York, 


Office, No. 115 Broadway. 


Grous Actets, Jat. 1, 1006... .nccccccecocccccescccoscescnsces coccccccce ceeccoes $6,580,069.08 
Capital Seock............-- 0-02 peeaesee ceeences sdesewonsedconcesvenseececes $1,0€0,000.00 
Reserve for Losses adjusted and in process....---.-----.-------------------- 368,741.10 
Reinsurance Reserve (New York State Standard).............---.2--.-.---2-. 2,591.902.88 
Commissions due Agents and other Current Liabilities.........--...-.---....- 206,348.48 
FE iccinndpiduddensadctntdcdetccavbialtewen cess ceustecscnansepsececes GE 

ee ee en an eee $6 580,069.08 


EMIL OELBERMANN, President. 

ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary. 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries, 
Western Department, Chicago, ill. 

FEUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, . - - - General Agent, 


INDIVIDUALS UNDERWRITING 
AT 


NTER PRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK, 


These Underwriters issue a policy of Fire Insurance in the same manner 

as at Lloyds in London. 
he maximum amount that an individual Underwriter will insure any 

risk is $500. 

The maximum amount that all of the Underwriters will insure any risk 
is $11,000. 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorney given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846— 1896. 








Assets, $62,759,765.95. Surplus, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance; that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 
simple protection needed ; that they cease to gamble with it 
or to try to make a speculation out of it; and to all such the 
company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of fifty years. 








Jacos L. GREENE, Prest. 
Joun M. Tay or, V.-Prest. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS, Actuary. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 





a ir di Fina asian saha oa etheap ka wee ole Meese ketene $1,180,219.52 
PE coor ctestasiewseccnkarwieede eoksenacviendeess 785,852.93 
Pret taeee cenile ss xciscmen ee senwieedarerasaen $394,366.59 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies, 


PHENIX 


OF BROOKLYN, N. Y. 








INSURANCE 
COMPANY 


NEW YORK OFFICE, 
4% 


e Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


CEDAR ST. 





AMZI DODD, - - - +  -  PREsIDENT. 
ASSETS (Market Values) Jan. 1, 1896...........sceeeecees $58,269,197,06 
LIABILITIES N. J.,N. ¥. and Mass. Standard.......... 54,187 724.54 
ENG shucreeccrrn ctw sans meeeal mie oby a5 alkene al 4,081,472.52 


POLICIES ABSOLUTELY NON-RORPEITABLE APTER SECOND YEAR. 


In CASE OF Lapse the Policy is conTINVED IN FORCE as long as its value will pay 
for ; or, if preferred, a Cash or Paid-up Policy Value is allowed. 
After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1909, 


OFFICE; 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 








EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 

th i. [i cnetmbsinesminedseedubedhbnescaseenios $25,297,583.62 
i ae cesiatians enieriosnati 23,165,543.9_ 

All forms of Life and Endowment Policies issued. @2,132,039.63 

Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Trutt, Secretary. | 
ALFRED D, Foster, Vice-President. Wa. B, Turner, Ass’t Sec’y, 













